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IA1ina'trmtai Dos na Liheslatumn Gu!lhan 
T!HRTY-SECO:'\'D GUAM LFGISIATURE 

August 20, 2013 

The Honorable Judith T, Won Pal, Ed,D. 
Speaker 
I Mina'trentai Dos na Liheslaturan Guahan 
155 Hesler Plac•• 
Hagatfia, Guam 96910 

RE: Committee Report on Bill No, 155-32 (COR) As amended 

Hafa Adai Speaker Won Pat: 

'TI1e Committee on Rules, Federal, Foreign & :\1icronesian Affairs, Human & Nahiral Resources, and 

Election Reform hereby reports out its findings and recommendations on Bill No, 155-32 (COR) As 

amended - "An act to accept and approve the terms and conditions of the ,1ppended agreement between 

the Bank of Guam and I Liheslntrmm Gdium, with the assistance and advice of the Guam Economic 

Development Authority (GEDA), relative to financing the reconstruction of the historic Guam 

Legislature building in Hagatiia, in conjunction with the Guam Preservation Trnst, to include 

modernizing, refurbishing and restoring the existing structure, which is an important component of the 

revitalizntion of Hagahia." sponsored by Senators Rory J, Respicio, T.C Ada, B.J.F. Cruz, T.R Muna 

Barnes, D,G. Rodriguez Jr., A,A, Yamashita, Ph. D., V.A. Ada 

Committee votes are as follows: 

TO PASS 

NOTTO PASS 

TO REPORT OUT ONLY 

TO ABSTAIN 

TO PLACE IN INACTIVE FILE 
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\ I J\4ina trentai Dos na Liheslaturan Gudban 
·: THIRTY-SECO:'>iD GUA!VI LEGISL:\TURE 

COMMITTEE REPORT ON 
BILL NO. 155-32 (COR) As amended 

"AN ACT TO ACCEPT AND APPROVE THE TERMS AND 
CONDITIONS OF THE APPENDED AGREEMENT 
BET\!VEEN THE BANK OF GUAM AND I LII-IESLATURAN 
GUAHAN, WITH THE ASSISTANCE AND ADVICE OF 
TI-IE GUAM ECONOMIC DEVELOPMENT AUTHORITY 
(GEDA), RELATIVE TO FINANCING THE 
RECONSTRUCTION OF THE I-IISTORIC GUAM 

0 -

LEGISLATURE BUILDING IN HAGATNA, IN 
CONJUNCTION WITH THE GUAM PRESERVATION 
TRUST, TO INCLUDE MODERNIZING, REFURBISHING 
AND RESTORING THE EXISTING STRUCTURE, WHICH 
IS AN IMPORTANT COMPONENT OF THE 

0 ~ 

REVITALIZATION OF HAGA TN A." Sponsored by R.J. 
Respicio, T.C. Ada, B.J. Cruz, T.R. Muna Barnes, D.G. 
Rodriguez Jr., A.A. Yamashita, Ph.D., V.A. Ada 
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SENATOR RORY J. RESPICIO 
MAJORITY LEADER 

I l'Ylina 'trentai Dos 1uz Lilwslaturan Gudhan 
TIHRTY-SECOND GU:\M LEGISLATURE 

August 15, 2013 

MEMORANDUM 

To: All Members 
CamnLittec on f\_ules, Federal, Foreign t"-1 lvficroncsian ,,4ffairs, and Hurnan [t Natural Resr111rce::; and 
Election Rcfor1n 

From: Senator Rory J. Respi~ 

Subject: Committee Report on Bill No. 155-32 (COR) As amended 

Transmitted herewith for your review and consideration is the Committee Report on Bill No. 155-32 
(COR) As amended - "AN ACT TO ACCEPT AND APPl~OVE TH.E TEl~MS AND CONDITIONS OF 
THE APPENDED AGREEMENT BETWEEN THE BANK OF GUAM AND I LlHESLATCRAN 
GUAHAN, WITH THE ASSISTANCE AND ADVICE OF THE GUAM ECONOMIC DEVELOPMEN'T 
AUTHORITY (GEDA), RELATIVE TO FINANCING THE RECONSTRUCTION OF THE HISTORIC 
GUAM LEGISLATURE BUILDING IN HAGATNA, IN CONJUNCTIO'.\J WITH THE GUAM 
PRFBERVATION TRUST, TO INCLUDE t..10DEE'.\JIZING, REFURBISHING AND l<ESTORING THE 
EXISTING STRUCTURE, WHICH rs AN IMPORTANT COMPONEC\'T OF THE REVITALIZATION 
OF HAGATNA." - Sponsored by R.J. Respicio, T.C. Ada, B.J. Cruz, T.R. Muna Barnes, D.G. 
Rodriguez Jr., A.A. Yamashita, Ph.D., V.A. Ada 

This report indudes the following supporting documents: 
• Committee Vote Sheet 
• Committee Report Digest 
• Copy of Bil! No, 155-32(COR) As amended 
• Copy of Bill No. 155-32(COR) 
• Public Hearing Sign-in Sheet 
• Copy of Submitted Testimony 
• Referral of Bill No. 155-32 (COR) 
• Fiscal Note for Bill '\'o. !55-32(COR) 
• Public Hearing .:-.:otices 
• Public Hearing Agenda 

Pleaoe take the appropriate action on the attached voling sheet. Your attention to this matter is greatly 
appreciated. Shm1ld you have <my questions or concerns, please do not hesitate to contact me. 

155 hcsler Place• Hagc\ti1a, Guam %910 • (671)472·7679 •Pax: (671)472·3547 • rnryforgu.im@gmail.com 
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FINANCING THE RECONSTRUCTION OF THE HJSTOR!C GUAM LEGISLATURE BUILDJNG IN HAGATNA. IN 
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COMMlTIEE REPORT DIGEST 
BILL NO. 155-32 (COR) 

L OVERVIEW 

Bill No. 155-32 (COR) - "AN ACT TO ACCEPT AND APPROVE THE TERMS AND CONDITIONS OF 
THE APPENDED AGREEMENT BETI'\TEEN THE BANK OF GUAM AND I LIHESLATURAN GUAHAN, 
WITH THE ASSISTANCE AND ADVICE OF THE GUAM ECONOMIC DEVELOPMENT Al7fHORITY 
(GEDA), RELATIVE TO FINANCING THE RECONSTRUCTION OF THE HISTORIC GUAM 
LEGISLATURE BUil.DING IN IL4GknvA, IN CONJUNCTION WITH THE GUAM PRESERVATION 
TRUST, TO INCLUDE MODERNIZING, REFURBISHING AND RESTORING THE EXISTING 
STRUCTURE, WHICH IS AN IMPORTANT COMPONENT OF THE REVITALIZATION OF 
HAGA.TN.4." was introduced on July 18, 2013 by Senators RJ. Respicio/ T. C Ada / B.J.F. Cruz/ T.R Mufia 
Barnes/ D.G. Rodriguez, Jr. I A.A. Yamashita, PhD./ and V.A. Ada; and was subsequently referred to tbe 
Committee on Rules; Federal, Foreign & Micronesian Affairs; and Human & Natural Resources; and Election 
Reform on July 19, 2013. 

Senator Rory J. Respicio, Chairperson of the Committee on Rules; Federal, Foreign & Micronesian Affairs; and 
Human & Natural Resonrces; and Election Reform convened a public hearing on llill No. 155-32 (COR) on 
Thursday, August 1, 2013 at 8:30 A.M. at the legislature's Public Hearing Room to receive public testimony 
on the n1easure. 

Public Notice Requirements 
Public hearing notices \Vere dissen1inated via e-mail and facsirr1ile to aH senators and all main mt~dia 
broadcasting outlets on July 25, 2013 (5-Day Notice), and again on July 30, 2013 (48- Hour Notice), thereby 
n1eeting the noticing requiren1ents of the ()pen Goventn1ent L.::t\v. Notices \vere also transmjtted to forn1er 
speakers and various stakeholders. 

Senators Present 
Senator Rory J. Respicio, Chairperson 
Vice- Speaker Benjamin J.F. Cruz, Committee Member 
Senator 'licente "bt:>nu PangeHr1an, Con1n1iltee MembPr 
Senator V. Anthony Ada, Committee Member 
Senator Aline A. Yamashita, Ph.D., Committee Member 
Senator Brant McCreadie 
Senator Christopher !'v1. Duenas 
Senator rvflchael ljmtiaco 

II, SUMMARY OF TESTIMONY & DISCUSSION 
1. Lou Leon Guerrero, President of Bank of Guam, In Support 
2. Vincent P. Arriola, Executive Director of The Guam Legislatnre, In Support 
3. Richard Reed, R!'JK Architects, In Support 
4. Joe T. San Agustin, Speaker of the 20", 21", and 22°d Guam Legislature, In Support 

l)472-35'i7 • n•rytOrguani@gn1ail.co1;:i 



CoinrniUee Report on Bill No. 155-32 ((~OR} 
Con1n1ittee on Rules; Federal, Foreir,n & !\."ikronesirtn Affa1rs; 

and Hutndn & ::\aturaI Resources; and Election Rt>form 

5. Thomas Tanaka, Speaker of the 15'" and 16" Guam Legislature, In Support 
6. Joaquin C. Arriola, Speaker of the 9•0 and 10'" Guam Legislature, In Support 
7. Joseph Quinata, Chief Prom Officer, Guam Preservation Trust, In Support 
S. Lester L. Carlson, Guam Economic Development Authority, In Support 

Vice Speaker Benjamin Cruz called the hearing to order in place of Committee Chairperson Senator Rory J. 
Respicio who was momentarily delayed. Vice Speaker Cruz, noting the presence of former Speakers of l 
Liheslatura, said: "There are many fan1iliar and historic faces 111 this roo1n and it ivould be presumptuous of 
1m; to even think that I could possibly describe the importance of this building when I have this collection of 
men and women that are here this morning, So rather than I describing the importance of thls project, I'd like 
to recognize and ask if they would be the first panel to describe their experiences and the importance of this 
building. I'd like lo acknowledge and call to the front the former speakers of the Guam Legislature, Speaker 
Joaquin Arriola, Speaker Tommy Tanaka, and Speaker Joe T. San Agustin. Thank you very much for 
honoring all of us in the Legislature, This is quite a combination I don't think we had so many Speakers in 
one room for a hearing." 

Speaker Joaquin C. Arriola: "Thank you Mr. Chairman. Good morning Members of the Committee, Joaquin 
C. Arriola, Chan1orro. There's a Chan1orro \vord that f\l Hke to open n1y re1narks vvith, lalos utte1nor::' ~vhich 
means 'finally.' I have been pushing for the renovation of the Old Congress Building and finally sonwone 
came up wil:h the idea to enact legislation towards remodeling and approving the Guam Congress Building. 
Every clay, buses come down to the area by the Guam Congress Building and the Cathedral leaving tourists 
where they take pictures of the Cathedral, take pictures of the Pfaza de Espmia, and take pictures of the Pope, 
but I have yet to see one focus on that building across the street. You know gentlemen, that building has got 
more historical importance than all the other buildings here in H11grlt1ia. That's the building where the Civil 
Government started here on Guam, that's the building where the basic laws were enacted by the Legislature: 
The Civil Code, The Penal Code, The Probate Code, The Code of Civil Procedure, The Insurance Code, and 
111e Banking Code. 

"Now you may be surprised that building housed not only the 21 members of tl1e legislature but the District 
Court and its staff. TI1e Island Court and its staff: Marshalls, Clerks, and the whole group. How did we 
manage to use that one building for all three branches? I'm still surprised but we managed to not step over 
anvbody's shoes. ·me courts were there 'ti! 1968 when they moved to a new building, thi>n later moved to 
another new building. The courts have a brand new building as the former Chief Justice would know. The 
Governor has a nice complex up there. We have this building but really Mr. Chairman and members of the 
con1mittee, A4atnalao yu 11i estc na gttrna. I have bee11 comJni~ here for son1e ceremonies for State Funerals or 
Governor's Messages and I look in there and [see important people. 

"I understand that tlwy vacated the building in 1991 and since then nothing has been done about it It would 
be really nice to get something done to restore the building. There's a nice Cathedral right across the street 
and the Guam Museum is coming up. This will not only be an addition to the city of Hagiitiia but to the island 
of Guam. It's a place for at least tourists to take pictures and say: Hey, that's the building where the Civilian 
Government started out I hope to see the building restored and rehabilitated before I go to another planet. 

tf'Thank you very n1uch, t\1r. Chalrrnan, I \vould be ha11py to anslver any questions." 

Vice Speaker Cruz: "'J'ha.nk you very tnuch, fv1r. SpeakeL I too hope th.at I can see it before I go" Next, by 
Legislature, is Speaker Tanaka." 

Speaker Thomas V.C Tanaka: "Thank you very much Mr. Chairman. Senators, thank you for the invitation 
to (lppear before you. l_et n1e focus on the finances, If \Ve \Vere to t"stin1ate~ you spend about $21,000 here on 
rent and you actually finance th_e renovation of that LegL'iiature you're going to l1ave sontething that \Ve 
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Comn1ittee on Rule-s; Federal, Foreign & ~-licronesian Affairs; 
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invest in. I did some calculations yesterday and you would be paying off this debt in 20 years because that is 
$4 million. but beyond that and !els put that aside." 

"We need to move to a location other than this and like Speaker Arriola said, there are a lot of memories 
down there. J remember you' re dad, Sc•nator Ada, he had a big bellowy voice and when Ben spoke everyone 
listened because he always had a story. A lot of history is in that building and like Speaker said, you have the 
Guam Museum there, let's also highlight the Civilian Government, the formation of the Civilian Government. 
There are a lot of stories to be told down there. Looking at the old pictures, it can bring to mind, into tl1e 
young people of Guam, the start of the local government. A Jot of the laws were pa55ed there and it should be 
preserved because it continues to be an eyesore, so \Vhat are ive going to do vvith that building? \Ve should 
use it for what it \Vas intended and bring t11e Legislature back tl1ere and \Vhen people come for public 
hearings they can see the history of Guam like what has transpired and the leaders that have passed and the 
laws that were created back then." 

"Many debates down there ... I remember Senators Richard Taitano and Ricardo Salas and these were unique 
senators and it became their life, These guys were getting paid $900 dollars a year, they had two 30 day 
sessions. So there is a lot of history there and we continue lo lg11ore it Let's tnake good use of it and Iee s 
teach our children what happened in the past, it's going to be a very important. I strongly encourage for the 
Legislature to approve this bill." 

''l"hank you, lvlr. Oi.airn1an." 

Vice Speaker Cruz: "Thank you, .Mr. Speaker." 

Speaker Joe T, San Agustin: "Thank you Mr. Chairman and Members of the Committee. I have to echo the 
same sentiments as Speaker Tanaka. There are a lot of memories in this building. I remember in 1948 I 
watched the dedication of the building and at that time I was working for the Planning Commission, and 
throughout the years going through those halls there's a lot of memories and history, like the GI<T Strike, and 
the Civil Government started there. We went from the Organic Act to the transition Guam Congress to the 
First Guam Legislature. Thel'e many debates on that floor tl1at is very hlstorical and we need to preserve that, 
I am fully in support of this bill. Thank you very much. " 

Vice Speaker Cruz: "Bringing up GFr I remember 1 was your legal counsel that time. I guess I'm also a 
historical artifact." 

Sen. Pangelinan: "What I'm hearing, the restoration of the legislative building and I fully support restoration 
of putting it to use, making it a functional, historical instihition and building in oor community. I had a 
chance to \\.'ork for the old Ft1f' \.Vith l)r. Gurnbiner \vho hired n1e as the Lt~gislative liaison at one tin1e, as 1ny 
function with Director of FHP for Political Affairs for FHP in the 80s, and I remember visiting the body and 
reading all the bills introduced and vvatching the session fron1 the gallery in tern1s of rnonitoring the activit3r. 
Those kinds of memories and seeing that history created for me from that perspective. Senator Eddie Duenas 
gave me my first governn1ent job as a sunu11er h1tern in his officf~- ln the 70s and I spent a summer in U1e 
Legislature back tJ1en so I have an appreciation for all the history that was created that l was able to witness 
during those times and of course all the major accomplishments that were done prior to that time. l think the 
preservation of it bringit1g it back to Hfe \vitl1 continned use of the Legislature for that very purpose and 
continued lo build back to a Civilian Government that was set in that building. This is something that the 
comnu1nity \.Viii take pride in when it is done, 1\t this point and this time et nu 11 Put Fin;' is t11e other 
Cha1norro \\'Ord as like ivhat Speaker i\rriola said put/in sitnJ;fre yr1 hu rna :::11oguc csti: ya 11 ua 111a na' ~{anayan. Si 
y·u'os ,'v1tl ase' for your testimony this morning:-· 
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Con1n1ittce Report on Bill No. 155-32 (COR) 
Con1mitt:ee on Rules; Feder;;11, Foreign & tv1icronesian Affairs; 

and rinn1an & Natural Resoun.:es; and Election Reforrn 

Senator Aline Yamashita: "I am most humbled to sit in front of you because of what you have done, We are 
what we are today. This reconstruction is a celebration and acknowledgement of your leadership, of your 
work Our community is where it is because of what you were committed to doing. I know you had fun 
doing it, but it was very important work, and another awesome part abou l this is Urnt it's in partnership with 
our local bank, and it just shows us what our community can do. The University of Guam grew from a 
territorial college and thl~re ,...,·ere n1any Iaivs passed there under your leadership that insured that our people 
had the opportunity to become, and fight now we are in a time where there is lots of stuff that we are doing 
and its an exciting time but we \\'Ou1d never have been here if it wasn't for you. The building is 1nore than a 
building. 'rhe building is your mt?mory and jfs a celebration of you and t thank you so very much for 
allowing us to be where we are today. Thank yo111 Mr. Speaker_n 

Sen, Michael Limtiaco: "Thank you Mr. Chair. Speakers, thank you for your testimony today. l don't think 
it's ironic that Speakers Tanaka, Arriola,_ San Agustin, and PangL'linan hit on the points of the restoration of 
tbe building and tbat needs to be done and that's covered in Section 2 of Bill 155. Speaker Arriola had 
mentioned the current footprint of the old legislature building housing 21 senators, l:be district court, l:be 
marshals, and in its current footprint it did that but Section 3 and 4 of the' bill will look lo expand it even 
furtber. Section 3 wants to expand it an additional 8,000 square feet, Section 4 want5 to add a norl:b wing 
modification and I really don't see the need for the fact that 15 senators now, the footprint was sufficient for 
21 senators back then and T agree that it needs to be restored but the additional space added, I'm not sure it's 
required that our senators in the past and our leaders like yourselves vven:- able to operate in the sarr1e 
footprint and I think we can do that as well without the additional 8,000 square feet and the north wing 
modification. I would never assume to think that om leaders of today need anymore then our leaders of l:be 
past needed lo get work done. I thank you for yom !Estimony and I thank you for the fact that you 
highlighted the restoration of the building is really important not sure whether we need the additional space 
or not" 

Sen. Rory Respicio: "Sorry for my momentary delay this morning. I want to thank the acting Speaker for 
getting the hearing started and all the members that are here. I was following the testimonies and I want to 
say ho\V happy I am that we have an of you here this inorning." 

Sen. Chris Duenas: "Thank you .Mr. G1airman. I am equally humbled and honored sometimes feeling almost 
inadequate having aspired to !:bis office but sitting in front of gentlemen such as yourself and that's truly from 
my heart, I have the dearest respect. Of course I haw a close individual, Speaker Tanaka who is my cousin, 
and a lot of the memories that have been expressed hc•re alU10ugh l actually don't have those memories 
personally but the memories are fron1 my father. i\s you know; ;.vhat now is a restaurant was n1y nana and 
tata's house, and my dad would tell me so much stories of the time of senators and friends and other leaders 
would con1e to naJta's house and sit down an(i have lunch ru1d of course the legislature is right there and they 
\vou1d go back to "A'ork and so I kno\v its very near and dear to my fa1r1.Hy and the history, and of course the 
people of Guam. 

"I thank you Speakers for arriving here today to provide testimony. Spc,.k<>r Arriola, you definitely hit tlw 
same sentirn0nt that I haver having bPen my first 16 years and 12 ycar_5 of those years prior to aspiring to 
public service tvas in the touris1n industry 1 and l' n1 enibarrassed lhat the sign tliat says Congress Building is 
more pristine then the building behind it When I see tourists walking by there and it's such an 
embarrassrnent to have that sign say the Congress Buildlng and \-vhaes behind looks like a building ln 
Baghdad. 

"I want to thank the con1n1ittce and l want to thank evt:ryhody lvho puts the hard v.·ork in to br:it1g back the 
honor and U1e dignity that such building des<>rves. It's been an embarrassment that's its been neglected for 
that long, and as you poinh~d out, Speakers, that there's so much going on in Hag11tiia \Vith the ne\v muscun1 
coming up, with the Cathedral on constant maintenance and all other things that iwed to be done to ifagrit1k 
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It would an absolute shame to not give the honor and dignity back to what that building deserves. And final 
comn1ent with Joe Quinata here, we're going to hear from him 1uon1entari1y. The one thing \Ve can't ignore is 
the historical value but that is a historical building and I think ifs an absolute duty to preserve its integrity 
and the value that it brings and will bring in the future. Gentlemen, thank you for showing up and I thank 
you for gracing our presence. Thank you N!r. Chairman allowing me to make those con11nents." 

Sen. Rory Respicio: "Thank you, Senator Duenas." 

Sen. Ben Pangelinan: "Just one question to Speaker San A1,rustin, he may remember the most because he 
worked in that building and he was secretar.v of Guam which was equivalent to the department of 
administration building which housed the first civilian Governor's office but also the Naval Governor's office. 
When was that dedicated or built?" 

Speaker San Agustin: "Actually, tbe Naval Governor's office was over by the Library on the 2nd floor where 
they had the court there one time but when it moved to the administration building that's when the Organic 
Act was already in place. ft was Governor Carlos Camacho and before that too Guerrero was in that building 
on the second t1oor. I was acting Secreta_ry then and Andre\Y Sablan, \Ve \Vere playing certain ro]es," 

Sen. Ben Pangeli11an: 11 An(i vvhat year vvas U1at do you reci111 \Vhen the admini<;tration building was 
dedicated?" 

Speaker Joe T. San Agustin: " '52 or '58, it was brfore the '60s for sure, That building has been vacated now. 
That ""'hole complex there is naval gov·ernmenl or there is the executive officer moved down there the 2nd 

floor o( the library ... " 

Sen. Ben Pangelinan: 0 'fhank you very much, Si )'u'os J\1arase'" 

Speaker San Agustin: "I \Vant to also say that it \-vas housing all the clerk'l, the hventy-one senators in the 
session. Remember we would meet thirty days as Speaker Tanaka pointed out. When they convert to from a 
part time legislature to a full time legislature that's when you realize it's inadequate to house all twenty-one, 
and it was converted to fift(->en when v.·e moved do\vn here. I just want to point out that the expansion \Vhen 
you covert fron1 a part tin1e legislature to a fuH tin1e legislature otl1erwise I agree we can still house the san1e 
amount of people, it1s a part tin1e legislature. 'fhafs during the days when we would meet hvice a year in 
session. I just \Vant to say the historical vie\v of \vhy the expansion of the north v.dng and the back \Ving \Vas 
developed and of course when you move dovvn here you had to destroy those wings on the side." 

Sen. Rory Respicio: fj :-\lso r..-1r. Speaker slnce vve are talking about historical perspectives,. I rernen1ber tny first 
term in the Guam Youth Congress, the 15"· Guam Youth Congress was at the old Legislature building and 
what a grand place to be. I know that Speaker Forbes took all the wood from the old building and we can see 
it here in the session halt but just those grand windO\\'S and the architect is going to preserv(·:>_ the original 
footprint. But what we can't preserve in the original footprint if you recall is the modular homes that house 
the administrative offices, and so this additional 8,000 square ft>el some here that are calling a lavish palace, 
it's not really because if we went with the original footprint we would still need this building and we would 
still have 10 other senators renting outside of this building. We decided about 6 years ago, when we adopted 
a resolution to adopt a plan, \Vas to all)o start phase t\vo at tht:: san1e tin1e as v.'e \Vere doing phase one, and 
phase one is being funded by the Tmst and phase two thankfully l'm here to thank the Bank of Guam for 
responding to GEf),.\'s I<-FP to give us the best deal the governntent of Guan1 has ever seen in tern1s of 
financing. 

Sen. Rory Respicio continued: "Doing the phase two, Mr. Speakers, will a!Jow us to replicate operations here 
\Vhich vvould not have us continue to lease this building" or \'\'e \VOtdd not have to lease the other 10 senatorial 
offices out there. So the $35,000 $40,000 we spend here if we can't find $25,000 from what we currently 
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spend in terms of operations then son1ething is \vrong. We're going fron1 renting to owning, 've're going 
from a building that's filled with light, to a building that is a historical landmark, and it coincides with the 
Guam Museum. So I also thank you for your time this n1orning and for your historical perspectives, and for 
helping us get through this kind of issue that's kind of controversial granted that there are a lot of problems 
out there in our island that we have been addressing, building new schools. 'There \Vas a recent tour on the 
need to fix Department of Corrections, but when you look at the overall government of what this branch of 
governn1ent is doing, is taking monies that are appropriated to it and adding resources that arc given to it 
fron1 the rent of the Post Office and \ve're n1oving from renting to o\vning. I don't see hovv \Ve can be 
criticized or should be criticized or hovv anyone should have an opportunity to grandstand over son1ething 
that we' re trying to do from twenty some years being in this temporary building to a place that we can call 
home for the people of Guan1 that \Ve 'vould O\Vn. Even if we went to a part-tin1e legislature, and I'm not 
saying it's something I wouldn't support. Understand senators, we can't do this reconstruction on just phase 
one, vve can't. As you recall, on the main footprint speakers, what was on the footprint, it was just the session 
hall and the public restroom, reproduction room, legal, and speaker's office." 

Sen. Rory Respicio to Sen. Michael Limtiaco: "You had a follow up." 

Sen, Michael Limtiaco: "Speaker San Agustin, I would just like to say thank you for the clarification on that, 
and the fact that you pointed out that the part time legislature back in the days was housed in that building 
and accomplished so much being a part a part-time legislature only highlights that the footprint is adequate 
and maybe an addition to restoring that building we should also restore the part-time legislature." 

Vice Speaker B,J. Cruz: "Maybe we should get some historical perspective. Speaker Tanaka, I know at one 
time we tried to trick you into the part-time legislature but you were a full time legislature that time you were 
Speaker in that building and how many terms was the Legislature full-time at that period? I remember that 
one budget bill we tried to ... " 

Speaker Thomas Tanaka: "We had that auxiliary building in the back and we also had senators there and 
staff to accon1modate." 

Speaker Joe T. San Agustin: "I recall my office being next to the cafeteria in the back and every time I had to 
n1ove out because the food fumes would come into my office and I would have to n1ove out during 
lunchtime. It's back right next to Jim Underwood's office and B.J. Cruz right next door." 

Sen. Ben Pangelinan: 11Wc also tore down the island court1 and a matter of fact that is where the corner stone 
is laid was in that island court building and I don't know how or why when we tore it down after the 
typhoon and everything else \Ve tore down that wing that \'V'as historical or more so than the existing building 
itself." 

Sen. Rory Respicio: "Thank you again Mr. Speakers for gracing us with your presence and your support for 
this bill. Maybe we can begin by calling up the Executive Director, Vince Arriola. And after Mr. Arriola, we 
can hear fron1 GED:\, and be a pleasure to hear from Bank of Guam only to give us an opportunity to thank 
the bank for its participation in this venture and \Ve can get an overview from the architects. Mr. Arriola you 
are recognized at this tin1e." 

Executive Director Vince Arriola: "Hafa Atlni and Good Morning Honorable Senators: "My name is Vince 
Arriola, the Executive Director of the Guam Legislature. I am very pleased to appear before you today in 
support of Bill No. 155-32. As you know, this bill would approve the terms and conditions of the proposed 
Joan agree1nent bet\veen the Bank of Guam as lender, and the Legislature and Govern1nent of Guan1 as 
borrower, for the rehabilitation and renovation of the old Guan1 Legislature Building. 
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"The historic Guam Legislature building was completed and prccsented to the people of Guam in July of 1948. 
It servt'd as the home of tI1e Guan1 Congress and_, al one point; it ten1porarily housed the lsJand l)istrict 
Ccnrrt \Vhen the Guan1 Legi5lature 'vas created by the ()rganic 1\ct, it replaced the GuHtn (~ongress and 
began its first tern1 i11 the building in 1951. I laving gone through n1ore than forty years of use/ natural 
disasters, and aging, the Guam Legislature vamted thf' bnilding in 1990. Since then, the Guam Legislature has 
bt"en ,.,ten1pornrfly" housed here at 155 f-Iesler Place, renting this building in addjtion to other off-sitL"' offices. 
Even as it sat i(!le in 2007, the building was added to tlw l\iational Register of Historic Places in February of 
that san1e year. 

"In 2008, the Legislature snbn1itted a grn11t application to thP c;ua1n Preservation 'rrust to renovate and 
rehabilitate the Guant l,egislature Building, "rhc Roard of f)irectors of the 1'rust subsequently approved the 
a.ppfication con1n1ittl11g $3,0 rnillion, Initial \VOrk and }Ylanning began on the project to include a Structural 
Assessment, a Historical Structure's Report and the Architectural Plan arni Design. The grant, es awarded, 
\vould cover the rehabilitation of the origin.al "footprint" of the build1ng foUo\ViJlg strJngent federal and local 
guidelines. 

,;·ro take advantage of the grant a11d lo ad.equaleiy house certain riffices 1-vhlle confornling to 1noder11 building 
codes, la\'\'Sr iuandates, and functions, it \Vas proposed that the I.cgislature add a "north \Ving modification" 
I-hat 1;vould be cons:trut'.'h:•d and attacht~d tn the original bui!;::hng, 'I'his \Vas forn1rtlized and conltniUt:d-to, 
through the adoption of Resolution 174<l0 in Octobe1 of 2009. Additionally, this Resolution authorized the 
Executive Director of the LegL.:;latun.:' to seek financing, vvhich \VouJd uugmcnt the Trust grant, lU1d also 
authorized the Irust to procee(i \\.:ith thf~ planning, d<:sign <:tnd construction of the building. 

"L,egislative I.."!.esolution >Jo, 628-3'!, adoph:"d in Noven1ber of las:t year, officially requested the c-;uam 
Econornic IJevelopment i\uthority (C-;ETJ,\) to assist the in obtainJng the financing necessary for 
the reconstruction.~ Building plans "vere finalized, funding \vas avallablc fron1 the '[rus:t, and we set out to 
gain financing frotn a lending instituHon. 

''\:Vith the assistance and guidiince at (;Ef),i\, a l{equest for ProposaI wa::. f(•leased seeking financing for the 
c0nstruction dnd fi?-habilitation of the building for no n1ore tha.n $4.0 n1illion. I'he resuit of that H.FP is what 
you have before yon for your approval. 

"The bank's proposal is included as Attachment l of tho Hill and specifically offers a loan of up to $4.0 
nli1lion1at1,25~~ over the \.Va:Jl Strt~et Journal Prin1e Rdtt?, \'\·it11 a n1injn1un1 rate of 4.5%'1 for a 20-year period, 
Negotiations netted 11s closing cpsfs \va1ved, intPrest for 18 rnonths on dra\<vdovvns only, and no rei:ll estate as 
collateral. 'fhc monthly pay1nent t1n ct ti\-enty-year Joan at 4<5~{, for 20 years is $251306. "fhe bank \Viii take an 
assignment on the C.apHoJ I)istrict Fund as stated in their proposat in addJtion to the fuH faith and credit of 
the L~overnn1ent of Guani t\dditionaHy, the bank has extPnded their offer fro1n July ?iO, 2013,. to Seplen1ber 
30, 2013. 

'''rhe C~apitol [)fstrict Fur,d receives its incou1e fron1 the 1nonthly rental of the United Str1tes Post ()ffic1;:.• in 
1-lagdtiia, "''hich is currently Beginning nQxt rnonth, the montl1ly lease \vill be ,1t 319,747 for the: ne:-.t 
fivt;) y(:ars, 

··~nators, this project \VIH not only sav1:: u.s ntoney evQry ypa:r, but it \vill bring back an in1portant part of tl1e 
Chamorro heritage, Great leaders in our island's history walked those hallowed halls and created laws that 
hcfped define ivho ive are today. Upon your approval of this financing proposal and finalization of loan 
docun1ents, the ·rrusl vvflJ k:t the p,rojecl out for bid, se1e.:t a contractor, t.lnd \Ve Ct,ln then begin the very 
important task of restoring d rnajor part of ou1 hisk}ry, our cuitun:r .ind this ·iegislatur(.i.'s legacy, I than.k you 
for your klnd attention an<-i on behalf of our peopk', our island, and our future, 1 rt:spE'r-tfully rcquesi your 
support and approval of this very signlfica.nt piece o( 1eg1sldtlon. 'Thank you." 
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Sen. Rory l{espicio; "Thank you for your oral/ vvritten tcstirnon.y. ] \Vant t(! bring up Jor> Quinata \-Vho 
remains a partner in this vf~ry i1nportant v1::•nturt) and \Vt;" \vi11 ht•ar from you then \·Ve V.'iH open up for 
questions the Senators n1ay have. ;\gain Joe, thdnk you .so much for evcrytl1ing you have done getting us to 
this point \,Ve '\Vould like to h'~ar from you at this tinu?'." 

Joe Quinata: "Thank you Chairman and Senators. It's great to be here. Once again looking at our Chamorro 
\vord for the day for n1e \vould be "it1adr:Ju/1 meaning presen.ration. ()ur n1ission v-.·ith the Gnan1 Presetvation 
-rrust is to preserve and protect our historic sights, our cultur0 rrnd our heritage for our futurt: and that's \vhy 
\ve are here today and thafs "vhy '>Ve1ve gone this far \vith the plaJ1S, and \Ve \Vant to take it \Vith our parh1ers 
the Gnarn l,egislature all thf• way to co1np1etiorL I arn hen:~ today to ans,ver any questions that you have 
regarding our ptOf't1.>saL" 

Sen. Rory Respicio~ ''Thank you \'1r, (?uin.ita and f'v1r, 1\rriola. First thing I vvant to ask so vve can clarify 
son1ething1 s in case son1e- of the public is \vanderln~} \Vhy are \-ve only putting 5 offices and not all 15 offices 
and not all 2-1 offices in thee event vve go back to 2-1 senators/ if that's the ,,rill of the people? Can you explain 
tltat vve' re hound by protecting the original toot11rini as n1uch as possible and hov1/ it \vas nice that the T'rust 
agr(::ed to allcn\' for the additiorlaI expansion to the extent \Vhert• it wouldn't n1orph the n1ain footprint'' 

Joe Quinata: and_ that v.-as thE' reason \.Vhy the 'Trust \vent into the initinl task and that \-Vas to conduct 
the architecture• and engineering plans for that very reason. If our n1ission was to preserve and protect this 
site, then \-Vt~ \\'dnt to make_ sure that as \Ve hired l)Hr ar(hitect to do this1 that the prin1ary goal for this p1an 
\Vas to preserve and protect this historic site. So we need to \V(J!k around and keepirlg th(• integrity of th(-: 
structure itself and that's \vhy \Ve ca_me up wlth the pa.rau1eters of ho\v \Ve wonld be able to 1n£lxin1ize thi.'5 
historic structure, functional for today's lr>gisiature. V\!c- \ViHr vvHh the pern1ission of this b.-_-Jdy if \V<~ can get 
the architect to ansvver thnse spe(ific questions." 

Sen. Rory Respicio: "'.4nd \\'C" will hring thetn up. I just \-Vant to say WP are kind of ronstrain\!d. If\ve can go 
an additional 18~000 square feet then hovv cotne 1,ve couldn 1t go more to accon11l1odate to hnusf' aH th? 
senalor~," 

Joe Qu'inata: "\.Ve bad initial tl1oughts about that, and if yon wt~re goi11g to add those structures or the 
expansion to include the other senators, _you vvoufd have to de• it right In the re<"lr of the- building so as not to 
in1pede the historic intL~grit).: of lhc~ building, the original footprint<>, and those calculations can be presented 
by the architC'cts.f' 

Sen. Rory Respicio; -0 :\lso \Yhile you 1re l1ert>, I \Vant to take this oppurtunity to explain tt Httie bit \Vhy there 
\Vas a delay in the constructiori of this project l kno\V n1any l,egislatures before t'his Legislature have \vorkt.•d 
really hard and tried really hard to get this projc;ct off the ground, We're here to hear from Former Senator 
l,ou I,eon C~Ht~rrero, she is here in her capacity as the Pn.:•sldc-nt of Bank of Guan1 but she \Vas also the 
C'11airpl'rS011 on l\ules \\rho at lhal time \-vorked n;,1!1~" h,1rd to try to gvt this project going and she has, but \--Ve 
understand that the major delay \-\~as although you kept d bank hafan.:e, th1;,' cash -.,;,;as never r0ally there in the 
"frust because that n1oney \vas diverted for othL'.r rEasons." 

Joe Quin_ata; "Exactly_, \vhen \-Vt' got to apprt)VC the- -r1pplk·atfon lo rehabilitate t-h"~ (,;uatn LPgi'iiature, again 
nor1na1Jy \-\'C \vould start 'vith the~ first step and t.hat is ivJth the tlrchitect and engineering so the board di<.1 
approve to take that _first step. V\'e \\'anted to n1ake sure that \Ye h1corporated ev1.::rything and stiH kept the 
integrity of lt \\I(" didn't- kn .. n-v at that ti1ne exactly hotv niuch it \Vas going to cos-t us until aft<-:r we \~/Pnt 
through the exerl'ise \--vith th(• ,1.r(hitect. 1\ftt:r that tht•n \Ne !dcntifi1;~d, and it's been year~ that wt/ve stated that 
the (;ove111n1ent of (~uan1 had 01ved the trust at least $4 n1H1ion do-Ila rs \Vas diverted to pay for incrPi:nents of 
<:-1np1oyet-::s at that tin11:'. VVe had ~tatpJ in our audit reports that \Ve stiH have- thost} n1onies that is still \Vatting 
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to be rei111burscd 1 and at that one point included in thP hot bond that reirnbursernent happened and \VC \Vere 
able. 

Sen. Rory llespicio: /1 1\lso J \.Vant to keep giving credit to \Yhere credit it due. VVhich leads ni.e to \•:hat I \'\:ant 
to say no\v that it \vas the ActiJ1g Speaker Cru;: and Speakt'r Ben \\'hen they pushed for the hot bond and 
there 'vas an a1nendn1e11t to the hot bond that authorized the govern.or to Jo a funcl transfer to niake the tru~t 
\vhole again and it took over a year for that to happf'n and it only hap.pened berc1u~e .1t the san1t' tirne the 
ad~nlnistration wanted the Skinners Plaza for the ~1uscun1 \ve put a n_~vlsionary clause in therL~ in order for 
that p1:T1pt~rty to bt; transfc:rred, the (;overnor had to makv thz• trust \-\-'h(-..it:> and transfPr all the rnnney that it 
took out of the trust not oniy thL• n1nney for the Legislature but all the~ otht?r funds that tht:: adrrtinistration 
diverb?d out of the iTust, and so that happened and Skinner Plaza property iA'as transferred and their 
Museum is proceeding at the at the sarne time fhe Legislaturf· got the cash to fulfill iht' co1nmitme11t to this 
prnjcct and so lhat's where we are today. Vice Speaker would always ask me eveJy single day 'what's 
happening .. ,' an<l everythhig was happening except the cash \vasn't there. 1

, 

Joe Qulnata: 1'Exactly, and we vvere gratefu] for that I'hp doc1u11ents for bid is con1plete, everyt11ing is ready 
to prOC(;ert and \vith our n.:qu.est that we rlo not proceed until vvP get the portion fron1 the Legislature 
together so that \Vt~ can put it as one big package rather than if \Ve tvere to brc~ak it dow'n to t\vO phases it 
would cost us much more." 

Sen. Rory Respicio: "And we appredate you for the allowing the A&E for the phase two despite the inahility 
of us that tiJne to pu_rsnP for the funding of pht1Sl'.' t\\») and \Vithout having any idea ho\-v Wt~ \-vere going to 
pay for lhat.0 

Joe Qtrinata: ulhat V\'as the \vho1e tl1ing that had pushed us forvvard to get to \.Vhf'rE.' \Ve are right now. It was 
the f4ct that you're the property owners, 1ve \Vork ivith you tn look at holv vve can niake this illstoric building 
functional for today. 1\nd \Vith that \Ve sa\.v that according bJ ne\v building codes a lot ef requirement$ can1e 
\-Vith n1inin1um that \Ve can as far as keeping the intcgrily of the struch1re and then accon1plishing of \Vhat 
our goal vvas and that •va.s to transfer everybody here.n 

Sen. Rory l{espicio: li'l'hPn at that point the IegLslatur0 as fvtr, ;\rriola pointed out, passed a resolution askirtg 
GEIJf\ to seek son1e financing options, Senators,, if it's oh 11l this ti1ne J \Vould Hkv to invite GEl)i\ up. So \Ve 

adopted a resolution asking GEDA .. to ilS~lst us in trying to deterrnine lvhat other financial opportunities are 
availabJe Sl> that's \vhere (;ED1\ issued an l{FF' and I'd like to recognize (;El)!\ at this tin1e to provide son1e 
tcstin1011.y," 

Mr. Lester Carlson; fi"fhank you iviL Chair1na.n and rueinbers of tht.• co1nn1Jttee. l'n1 here on bL•haEt of c;EU:\' ~ 
achninistrator, tv1r. llenry 'raitano to present tcshn10ny, in -;upJ.>ort of Bill No, 155-32. \'1r. C'.hairn1;;u1, 1+111135-
32 succinctly recount'> the events that occurred \Vith the adoption of P.esolution 628-3'1 on !\'ove1nber 26, 2012. 
GEf)j\ has had the distinct pleasure of \VOrklng \Yith the Legislature's Fxe·cutive J)irector, Nlr. \lJncent ;:\rriola 
and its Chief Financial ()ffict:r, :'v1s. Agnes l~ruz throughout thP I\.FP process and then subsequc·ntly during 
negotiations \Vith the Bank of Guan1 on the final tern1s ttnd cond1Unns before this bo1,.,ly for consideration. 
(;ED;\ is especially pleased that the recnnstruch(H1 of the historic Legislature buHding ls a con1panion 
lieveioptnent augtn1.:.nling ongoing cfforL-; at the Plaza de E.;;pa!la and the construction of the (~nan1 ivfus-E'urn 
t11ls further bringing to realization; the rPvitaliL::dtion of liag1lt11t1, 

"lln ~lnother posHive note_. the intL1 rest rate negotiah."d \Vith U1t> Bank of (;uan1 is l,25'%- over U1t:'. \-Vall Stre£~t 
Journal Prin1e Rate, which nn the d.1te of :\ttached 1 of Bili 155-32, l\pril 23, 2013 \Vas 3.25'~!J. '{'his results in a 
lending rate· of 4.51?~;, far and <i\vay the bc~st interpst rate ever offerPd on a gover111ni;•nt loan, :>\s of the date of 
this testin:iony I an1 ht1ppy to report that a revi{1 \.v of the cu1·rcnt \:Vall Street Journal Prin1l' Rah? retnains at 
>.25~}~, Given the r;;;cent upvvard mov1:~n1t.'\nl of intc1est ratt)s holvever, I encourage the S\.V'ift passdge of B.Ht 
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l55-32 in order to avoid prior to execution to the final loan documents adding upvvard adjustn1ent prior to 
the Wall Street journal R<1tt' which would raise the interest rate in total. As in propl>r and due and has been 
ntentioned in several occasions prior to 111y con1ing up tu .sit do\vn. 

"In closing, GEl)A \vould likt0' to ackno\\Yledg(~ the continut~d stdllfl<"h supp0rt of the Bank of (;uarn's 
President and Board Chair, Form_er Sl'.nator Lou Leon Guerrero for once again stepping up to the p1ate and 
believing in our government Sht: has provided a loan offer based upon -~v1L ;\rriciia and :v1rs-. Cruz projections 
that have been discusS(-"d on cost savings \vith n1ovh1g out of Ht.:5ler and Jv1r, Kevin c:amacho J1as bc:-en an 
instn1menL1l n1en1ber of getting this project to v-vhert1 \Ve art:, today. 

"~1r. £\rriola and the Leg:islaturL' did la~l out a sound financial to take the exorbitant opesati-on cost coupled 
tvith the least cost here and rnakl' ti sound cast' \Vhich Bank is con1Jortable not only in provid·ing a JentHng 
facility but at a rate that is truly t(1 be con1nH'!nsu.rate \vHh sorne of the top businesses on the island. \<Ve are 
very h?!ppy to be a part of \-Vhat has been requested of us and very honored. '' 

Senator Rory· Respicio: JI ,A.nd you , ... ,ould kno\V because you \.\'Ou id have to go through au of the financials." 

Mr. Lester Carlson: "Yo11 are really getting the confidence of one of l:he largest e111ployers on Guan1 in a vt~ry 
const::rvative fer1ding institution at a very good rate bctsed on sound financial pli111 that \.vas thoroughly 
revie\\'Cd and acct•ptc:<t~' 

Senator Ilory Respicio: '1 'I'hank you for your testirnony," 

Senator Ben Pangelinan: "Is the loan fixed? ls tlw percentage• rate fixed f<w the 20 years?" 

t\-{r. Carlson: ·"1 believe there's. an adjustn1ent for every five years. It's fixed Rtld revisitf'd every five yenrs.n 

Senator Ben Pangelinan: "It's 11n auton1atk: increase frorn tht~ \\Iall Street Journal Ralt' i11.creases for five years 
but a floor for 57G." 

Vice Speaker B.J. Cruz: 'l really do think that the one person who h<1S not been acknowledged this whole 
niorning \vas Speaker !v1ark Forbes. t~Ie vvas the Speaker during this tin1e. l don't knotv ho\\-' many tirnes me 
and Joe had tu join him to wal.k to the Congress Building in the middle of the afternoon to look at it and walk 
around inside of that building where there were filthy birds flying all ovpr us. M.L Speaker Forbes has ,1 

vision of one, getting it on the h.is:toric preservatinn list and I hJ10\V ht:: \vas on. your case l~vL:ry other day to 
inake sure lt was listc•d. So] re.all,v do think that much recognition should be givr!n to Speaker Forbes for his 
insistc:nce in n1ovlng forward vvith putting the buHdlng on the list of historic sites, but n1ore tn1portantiy the 
frlct th<it he had yuu and l \'\'alk over there on at least ha]f a dozen occasions to look tlt and preserve this 
building. Though he wasn't there this morning 1 wanted to make sure that all of us krncw Spmker Forbes had 
a very in1port.:1nt role in inspjring by a truth but n1orc; iinportantly gelling tbi.s jutnp-stlrtcd.;' 

Senator Rory Respicio: wrhank you 1'\'fL Speakr•r \:Vhen \'/('hear fn.H11 the drchHect, I \VilS going· to explain 
just for purposes of discussion at a pub]ic record \\'ha,l Spt"'ilkl'r Forbes idf~a of how that building should look 
like, it \vas {'L:rtalnly iri.strum(•nfdl vvas \YCH.n 

Senator Chis l)uenas: ';Gent!e1nen, most espe(iaHy Joe, thank you once agairt I just \\'anted to take this 
opportunity to clarify cl statcrn .. ~nt I n1adc et1rller, \VhilL• I st.-1nd \vith n1any of our rt:sidenfs in frustration over 
the issue of thf· buiJdin[~ nvc-r the ye .. 1r:-;, l do not at any stage berate anybody's t 1 fforts in the past. I. knot'\' it 
\vas on the radar and there was a lot of \-\'Ork that \.vent into cultninating at this tirne, lfs just that I know 
ther(' other priorities the governrnent continued lo take care of thosf' things in a con1munity that '\vas 
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in1portant, but I just \vant to point out iv1r. C~hairn1an, there's no misunderstanding or hurt feelings for those 
\vho \vorked hard to get us to this point so I just \Vanted to clear that up. 

"Joe, this opportunity just culn1Jnated and n1ade this tin1ing right also f Oe 1 \Vanted to ask you for your 
opinion on the Plaza right novv and getting all the \Vork its getting done, does it just rnake sense in tern1s of 
\Vhat \ve're doing right no\v?" 

Joe Quinata: "I feel like \Ve are getting our business together novv looking nt everything fro111 the \vhole. 
Looking at \.vhat our visitors \Vant and \Vhat are people \VhaL c;etting to this point is one of the best things 
that could happen not to only ffagilt11a but to the people of Guam." 

Senator Chris Duenas: "So once again !V1c Chairn1an. i\nd Joe, for keeping the flame aUve and also once 
again thanks for a1lovving n1e to clear the record to ensure that Speaker Forbes is a good friend of n1ine and 
his efforts in this vein." 

Senator Rory Respicio: "'T'hank you Senator [)uenas. Next, Senator Lin1tiaco." 

Senator Michael Limtiaco: Thank you rv1r. ChaiL This question \VOuld be for Joe and Vince. VincQ in your 
\vritten testin1ony regarding Preservation ·rrust and application of the 'rrust comn1ltting $3 million do1lars it 
specifically cites \Yill cover the rehabilitation of the original footprint. Can you explain that a little further? 
'rhe three 111illion covers the rehabilitation including construction of the original footprint?" 

Joe Quinata: "Yes, our parts would include only the rehabilitation of the original footprints \vhere \Ve have 
our architects to explain later on." 

Sen. Michael Limtiaco: "So that $3 nlilfion \Vill cover the restoration of the original legislature building.'' 

Joe Quinata: "1-here are a lot of things that go into thC' rehabilitation of the original footprint that the 'frust 
will not pay for and that will be updated to today's standards." 

Senator f\.1ichael Limtiaco: ".r\nd can you C'xplain a little bit n1ore about \Vhat you n1ean about today's 
standards?" 

Joe Quinata: "Looking at technology, looking at the codes, that and \Vhich is subject to the "!'rust is taking this 
project into tJ~El) Platinu1n so \Ve are looking at energy efficiency, \ve are looking at all these things that the 
T'rust cannot pay for, but it's included in the overall plan," 

Senator f\.1ichael Limtiaco: "1.hrec 111 illion vvill restore it to its original condition. So Vince, the additional $4 
n1Hlion then \.vould be spent on and referring to Bill No, 155_, the additional $4 rnillion vvhich basically 
represents 133~'~ n1ore t11an just to restore the building to its original glory and footprint. \Ve are going to 
borrow 133S1

0 rnore than that an1ount in the sun1 of $4 tnillion and we're going to spend that on .. can you 
explain tvhat \vp're going to spend that S4 mil1ion on?" 

Executive Director Vince Arriola: "r\ n1ajor portion, and again it's not exactly four n1illion ifs up to $4 
n1iIIion, and if \Ve let the bid out and the bid co1nes in at $6 n1illion great for us, but if it conies in $5 and a half 
even greatt_~r, if it coines in over $7 1nillion \vill have to go back to the dravving board and \Ve got to reduce 
some issues there, it's sin1p!c n1ath. lt vvould fund the construction of the North \Ving modification, and it 
\vould fund a nun1ber of items as Nfr. Quindta \vas saying, in the original footprint: energy efficiency, 
photovoltaic, internet c.1pabilities, air conditioning syste1ns, FF&E furniture, supplies, and things of that 
nature, and again the building \vill ren1ain as close as possible to it's origJnal footprint." 
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Senator Michael Limtiaco: "So the additional $4 million is to expand it?" 

Executive Director Vince Arriola: "If we gel to that JeveL If the bid comes in at a full $7 million dollars." 

Sen. J{ory Respicio: ''Vince can I jun1p in ht:'re because Scn.1tor Limtiaco you don't seem to want to 
understand or you're not hearing lvhat they're saying. 'They're sufficient but your responses to their anslvers 
are deficient I believe. You're saying million to the original footprint and you're saying S4 million to the 
expansion but part of the 54 million if you accept to understand what they are saying, its going to modernize 
that original footprint Could you accept t11at Se-n, Llmtiaco? )'our responses don't tell n1c you are clear with 
their an5\\'ers, Why would we \Va11t to restore the building to just the original footprint \vhen \Ve have an 
opportunity to become LEED platinum certified and have an opportunity to modernize that building to speak 
to efficiencies and 1nodernizalio11 for t11c future. You lnay continue." 

Senator IY1ichael Li1ntiaco: "\/ince, I \Vant to go back to other portions of the testin1ony, you said that Sdvings 
'vou1d be gen(:1«1Jed. "Please explain. Your debt service \\'ou1d be $25,000 per n1nnth. \'Vhat is our current lease 
payment on this (Hesler St) building right now'" 

Vince Arriola: "$2.1,000 per tnontb_. '' 

Senator Michael Limtiaco: "We had talked about large powN savings, will that be enough?" 

Executive Director Vince Arriola: upo\ver costs are clin1bi11g up to over $21,000 n1onthly ln the current 
b11ilding with a 35 to 40% incrc'ase in power bills, and the new building will have photovoltaics installed to 
redu.ce energy \Vaste.N 

Senator Rory Respicio: "Senator Yan1ashita?H 

Senator Aline Yamashita: uTha11k you all for your leadership. 1'1n \vondering about plans for the Guerrero 
building. Is that building included?"' 

Executive Director Vince Arriola: "No, It is strictly lin1ited to the l~egislature building. 11 

Senator Aline Yamashita: "That Guerrero building needs to be renovated, it's an unhealthy building. Will all 
codes for the disabled and elderly relative to accessibility he in place for the Legislature, so all could function 
comfortably?" 

Executive Director Vince Arriola: "All local and federal b11ilding codes will be followed.'" 

Senator Rory Respicio; "No con1111itrnents havf>- been tnade re]ative to the Guerrero building until a 
Resolution is adopted by this Legislature." 

Sflnator Ben Pangelinan: ,,~rht:' (;overnor has said he v.1ants to b:•ar dov:n the c;uerrero building and build 
what he.- calls the Pali'!cio.n 

Joe Quinata: "El Palacio:' 

Senator Ben Pa11gelinan: 11'111at \Vasn't thP con1n1itrn~·nt v;e 1nade \\'"Ith thP c;ove>rnor rPlative to hirn returning 
th€' funds to c;p·r :" 

Nt>xt to testifv 1-vas Prt:'sident of the Bank of C~uan1. iorn1Pr s~:nator Lou Leon C:uerrero. 
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Senator Lou Leon Guerrero: She spoke \varn1ly about her cxperienl~es at the old Legislature building \Vhen 
her fatht"r took hL'r tht?'re, noting th"t it \Vas a qulct, stalely building, She said it \\'as deserving of our island to 
sh(1\vcase the Legislature building: '1 Rcvilalizing ffag1itrfa and tht~ building den1onstrates the prid~) vve hold 
for our island and got1('rt1n1ent" She said that the Bank of (~uam is honored to be the Legislature's partnpr for 
this project, and that the bank i,vouid rnakc an offer to fix the local rate:~ for five years. 

Sht" St1id novv is the right tl:;:ne to finance the building because interest rates are historically kr\-v_, and \Vaiting 

vvould be costly. 'The tern1s and conditions negotiated <1re rt•{1.sonable .Jnd n1ost favornble to the government. 
Bank of (;uan1 is honor<:d to be the LegisLatun.:•'s financial pdrtnc-r in this historic project. 

ul \v-ant to rnake it very -eJear in our tPrn1s and conditions, tht: term nf the loan is for 20 years but it says 18.5 
year an1ortization and it is five y('ar 1naturity bt'.(ause of the tirne of construction, and every five years \o;!C' can 
renegotiate the lo'1n/' ~;he said. 11TI1e fixed portion is ·1,25 t'.\·ery year ~inniv>:"rsary date, based on the \Vall St 
Journal, that portion ivi11 lncreas;,_• or decrease yeurfy based on lhe \tVa_ll St. Journal rate. 

Bank of (~ua111 is: willing io fix the rate for five years and not rnove according to VVSJ based on the five- years. 

\Ve can amend th<? ter1ns and conditions by sending ,1n a:n1ended contrdcL 'Ilt(:re nre no prepayn1ent 
pc-ndlties, She SriJd it is deserving of our island tn shO\.\"CJse- a state!;.-' and profession~-ll looking building, it ls a 
1nc1ssage \vc nre- sending to our visitors. 

Senator Yamashita: ·rhank you for al\vnys being ready to help our con11nunity. 

Senator Rory Respicio: The oi!er from BOG will be included with tl:e final resolution. Senator Hespicio asked 
l\1s I,eon c;uerrero if she beliPves this rendition of the huildir:g is reasonable. 

Senator Lou Leon Gue-rre-ro: "it prcservPs th1::• rri_ain structu;e, iVs not 1-.ixuriotts, and nH::ets tht:~ ba~i( ne.:~ds 

and achieves the objertlve of a professional, st.Jf0ly building." 

Senator Rory Respicio: '"f'h1.::re is a tangible co:,t savings in the current plans. 

rhe Senator excused Senator l..<!on Guerrero and called up the Architects Richard Reed & Tony Kim of RNK 
Architecture, \vho \Vere next to testify". l{>JK had origin.ally been contracted by c;uan1 Presf!rvation ·rrust 
(GI'I) for other historic projects. They projected photos and architectural renderings of portions of the historic 
Legislature building, showing how the structure looked in the past and how it may appear when the 
renovation is cotnpleted. 

Mr. Richard Reed describE•d tht> work that needed to be accomplished. He stated that HNK were originally 

contracted by GPT in 1994/95 for several projects and among them was the historic Legislature building, 

\\'hich js on the National registry of historic places, 

Mr. Richard Reed said that they were famili,n with the process of reiurbishing historic buildings, having 

gone through this process se\,;eral ti111t•s in other projects, including the reuse of an historic buHding for its 

original purpose under modem conditions, needs and requirements. He added that they were ready to put 

the project out to contract, as soon as tl1t:• Legislature approves the- borro\-ving from the Bank of Guan11 a11d 

GPT says "go." 

Mr. Richard J{eed said that they approached the project by first concentrating on the preservation needs, and 

then adding needs for U1e actual use of the buildingT inc]uding replacing the den1olished North and South 
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VVings. He said that what 1nust be done on the historic Legislature building site "is to respect the original 

while making it \York in a rnodern setting." (The orlginal North \-'Ying of the historic building "·as an add-on 

to provide the Legislature with additional office space. Primarily constructed of wood, the building was 

demolished in 1991 due to its poor condition because of termite and rat infestation.) 

Mr. Richard Reed noted that tlie proposed new North \Ving is pla1med to be a 70' x 70', two-story structure 
of about 8,000 square feet. He said that the north wing office space was designed to be only as tall as the 

original building, and although the "articulation" is not the same in the new vs. the original buildings, the 

new additions will not outshine the original. He said that the new Speaker's Wing, also known as the South 
Wing, (the original South Wing was also demolished in 1991) will be one-story and about 2,000 square feet 

Mr. Reed stated that the GPT was providing 53 Million for re.storation, and the Legislature intends to borrow 

$4 ~1illion for new construction and in1proven1ents, including items such as air conditioning, typhoon 

shutters and other needs of modem office buildings, and will seek the highest LEED certification. (LEED is 

''Leadership in Energyr and Environn1ental Design/' and encourages designers and contractors to build in an 

environinentaHy beneficial and energy efficient manner.) 

Mr. Richard Reed stated that he was seeking the highest designation (Platinum) for the newly renovated 

Legislature building. He noted that all new federally funded buildings have at least bronze LEED status, and 

n1any local governn1ent and privately financed buildings are seeklng LEED certification. He stated that there 

are currently no buildings in Guam 'A'ith a plati11urn st--i.tus1 and v\'hen con1pleted, the Guarn Legislature \\'ill 

be a signature building for tho island. 

Mr. Richard Reed also noted that motiern building codes would mean additional changes to the historic 
structure, based on ineeting model'n requirements. ·rhese include increasing t11e height of the balustrade 

(handrail) on the second floor several inches, to follow new building and safety standards; erLsuring 

restroorns meet ADA requirenu:;nts, and so on. 

Mr. Richard Reed said thal so1ne of the other actions to be undertaken include~ taking apart and refinishir\g 

about 80% of the shutters and other \vood"'·ork in n1ain areas of bu.ilding; placing tile only on wa]k\vays in 

the Session Hall, with the rest of the floor to be carpeted, in order to reduce noise. Additionally, the doors and 
wood paneling throughout the building will be removed and refinished, or reconstructed, to meet historic 

preservation standards. 

Mr. Richard Reed noted that the building will use the most energy efficient lighting and equipment, will 

install solar panels on the roof of the '.'Jorth VVing to reduce energy costs, recycle gray water for landscaping, 
an1ong ot11er environn1e11tally conscious issues-" l{e said that jf it \Vere a vehicle, based on its e11ergy 

efficiency, the building \vouid be considered a Prius, 

Senator Aline Yamashita asked about the installation of an elevator. 

Mr. Richard Reed said it would be next to the stairs. She• asked about parking, and it the new parking slots 
\.VOuld he as wide as at the current l~egislature building, rie s,1id iliere ivould be a significant number of slots, 

enough for the building's nccu1)ants a:nd street parkint; for visitors, l"Je confirn1ed that there \VOuld bf> 

designated parking for lo\V t~nergy use autos, bicyclc~s, etc. 

Senator iVfichael Lin1tiaco asked about the energy efficiency of the buildin_g. 
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Mr. Richard Reed said the air conditioning system would be under direct digital control, with a computer 

reacting to the sun over the course of the day and controlllng the cooling systen1 to maintain a leveJ of 

con1fnrt. He noted that recycled n1ateriais \-Vould be usPd \vherever possible1 and recycled \Vater condensation 

would be used for toilet systems. He expects far less electricity and \Valer use than any comparable building. 

Vice Speaker B.J. Cruz said that he was pleased with the efforts to maintaining the exterior and asked if the 

interior \vould stay the same. 

~fr. Richard Reed said that there \VOU1d be 'vatnscoting in an caucus rooms, other'\Vise the inletiors \Vould be 

modern. When asked about the second hall, Mr. Reed said it would be the pu hlic hearing room. 

Senator Brant McCreadie suggested that silver LEED certification would get nearly as many points as 

platinum and asked for an explanation of the benefits. 

Mr. Richard Reed said the most important benefits were about making the building smart, keeping everyone 

co1nfortable and saving money and energy by a conservative 30%. 

He also said the Legislature would have "bragging rights" for being the building that has the highest 

standards in ent~rgy efficiency and environrnental concerns. 

Vice Speaker B.J. Cruz asked if the hearing room would have a second floor or a cathedral ceiling. 

Mr. Richard Reed said there would be cathedral ceilings throughout He said the first floor ceiling would be 

12 ft. high, the second floor would have an 8 ft. high celling. 

Vice Speaker B.J. Cruz asked if the balconies that were there in the past would still be there on the second 

floor of the main building (above the Session Hall, the Public Hearing Room and the foyer). 

Mr. Richard Reed said yes. (>IOTE: There will also be an entrance to the second floor of lhe North Wing from 

the second floor walkway connecting the Session Hall and Public Hearing Room.) 

Mr. Richard Reed said that "The significance of the building is really the walkout that got the building on the 

1nap. 1
' 

There being no further comment or discussion, Bill >lo. 155-32 (COR) was declared puClicly heard. 

IIl FINDINGS & RECOMMENDATIONS 

l'he Con1n-1Htce on Federai, Fon::ign & ftJicronesian i\ffairs: and J iun1.an & Natural Resources; and E1ection 
I<efortn hen:,:by submils 1 for consideration bye f lv1ina' tre11tai [)os tVn Lilu::::;l.7turau (;11ahitu_ this report on Bll1No.155-
'.\2 (COH) - "AN ACT TO ACCEPT ANO APPROVE Tl lE TERMS AND CONDITIONS OF THE APPEJ\'DED 
AGREEMENT BETWEE'.! THE BANK OF GUr\Yl AND l LIHESLATURAN GUAHAN, wrn1 THE 
ASSISTANCE AND ADVICE OF THE GUAM ECOJ\'OMIC DEVELOPMENT AUTHORITY (GEDA), RELATIVE 
TO flNANCfNG THE RECONSTRUCrJON OF THE HISTORIC GUAM LEGISLATURE BUILDl'.JG IN 
HAGATNA, IN CONJl'NCTION WITH THE GUAM PRESERVATION TRUST. TO INCLUDE MODERNIZING, 
REFl:RIHSHING AND RESTORING THE EXISTING STRCCTURE, WHICH IS COMPO!\ ENT 
OF THE REVIT ALIZA Tl ON OF HAGATSJA.', with the recommendation 
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Introduced by: 
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RJ RESPICiorc~ 
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T.C. ADA .. ·. _.:_ 
B.J. CRU?f~~ ""\ 
T.R. MUNN BARNES ··J.. 
D.G. RODRIGUEZ tJr' 
A.A.YAMASHITA, Ph.D. 
V.A. ADA :.(:.' 

AN ACT TO ACCEPT AND APPROVE THE TERMS AND 
CONDCTIONS OF THE APPENDED AGREE~1ENT BETWEEN 
THE BANK OF GUAM AND 1 LlHESLATURAN GUAHAN, WITH 
THE ASSISTANCE AND ADVICE OF THE GUAl'vl ECONOMIC 
DEVELOPMENT AUTHORITY (GEDA), RELATIVE TO 
FINANCING THE RECONSTRUCTION OF THE HISTORIC 
GUAM LEGISLATURE BUILDING IN HAGATNA, IN' 
CONJUNCTION \VITH THE GUAM PRESERVATION TRUST, TO 
INCLUDE MODERNIZING, REFURBISHING AND RESTORING 
THE EXISTING STRUCTURE, WHICH IS AN IMPORT ANT 
COMPONENT OF THE REVITALIZATION OF HAGATNA. 

I BE IT ENACTED BY THE PEOPLE OF GUA!\-1: 

2 SECTION 1. Legislative Findings and Intent. I Uheslatura finds 

3 that the authority to renovate and construct legislative facilities, and 

4 fund the renovation and construction of legislative facilities is contained 

5 in Title 2, Guain Code Annotated, §1126: Liheng Para Sagan [ Lif1eolaturm1 

6 Gwi/ian, which reads as follows: 

7 "/ Liileslat11m11 G11dlurn" shall create, construct, lease or 

8 purchase a new building or buildings or refurbish, repair, or 

9 renovate the Old Legislative Hall and the Manuel F.L. Gut>rrero 

IO Building for its session hall, public met>tings, activities and offices 
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1 of its members, their staffs and other legislative employees as 

2 appropriate or for other purposes .... The funding for the 

3 construction, purchase, lease or other means of acquisition shall be 

4 by legislative appropriation, funds currently in the budget for I 

5 Lihes/atura and appropriated for lease of the buiidings in Hiigatiia 

6 now occupied by I Liheslat11ra, grant from the Department of 

7 Administration, grant or loan from ar::y agency or part of the 

8 federal or local government, a loan from a private financial 

9 institution, donations or contributions, an appropriate 

IO combination of said means or by any appropriate means. Leases, 

11 contracts and construction contracts with private entities 

12 authorized by this Section shall be entered into pursuant to the 

13 procurement laws applicable to l Liheslatura." 

14 SECTION 2. Reconstruction of the historic Guam Legislature 

15 building. Pursuant to the adoption of Resolution No. 628-31 (COR) by I 

16 Mina'frentai Uno Na Liheslatumn Guahatt on the 26th of November, 2012, 

17 and under the authority of Title 2, Guam Code Annotated, §1126, the 

18 Guam Economic Development Authority (GEDA), on behalf of l 

19 Uhcslafum, sought and obtained the financing necessary for the 

20 reconstruction of the historic Guam Legislature building in Hag1lti111, in 

21 the amount of Four \1illion Dollars ($4,000,000). 
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l SECTION 3. Adequate office space for I Liheslatura. It is the 

2 intent of 1 Lilieslaturan Gudhtm to adequately house certain offices within 

3 the revitalized Guam Legislature Building, including certain sections of 

4 the legislative central operations, as well as offices for the Speaker, Vice 

5 Speaker, Legislative Secretary, Majority Leader, and Committee on 

6 Rules Chairperson, as an integral part of the restoration process. In 

7 order to accomplish this goal, a second (2nd) floor and a wider footprint, 

8 comprising an area of approximately eight thousand two hundred 

9 (8,200) square feet, is proposed to be included in the construction of the 

10 north side wing (hereinafter referred to as the "north wing 

11 modification"), and the Guam Preservation Trust has agreed that the 

12 "north wing modification" can be constructed concurrent! y with the 

13 reconstruction of the original structure. 

14 SECTION 4. North wing modification. The construction of the 

15 "north wing modi.fication" may be financially supplenlented through 

16 space rental savings realized by relocating I Liheslatura':i central 

·17 operations and Senatorial offices from their existing location, to the 

18 renovated Guam Legislature Building. Such savings, co1nbined with 

l 9 rental income from other properties managed by I Uheslatura, as well as 

20 other authorized funding sources, shall supplement the funding needed 

21 for the Guanl Legislature Building and provide a permanent home 

22 adequatP to meet its needs now and in the future. 
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1 SECTION 5. Historic Guan1 Legislature Building is a component 

2 of a revitalized Hiigatr1a. Built by the United States Navy after vVorld 

3 vVar II, the Guam Legislature Building was presented to the people of 

4 Guam by Rear Admiral Charles A. Pownall, Naval Covernor of Guam, 

5 on July 21, 1948, four years after the liberation of Guam. Originally 

6 known as the "Guam Congress Building," this historic structure was 

7 added to the list of the National Register of Historic Places on February 

8 1, 2007. Located across from the Dulce NomlJre de i\;laria Cathedral-Basilica, 

9 the Guam Museum (now under construction), and the Plaza de Espm1a, 

10 the reconstruction of the Guam Legislature Building coinciding with 

11 planned zmd ongoing projects that will serve to revitalize Guam's 

12 capitol city of liiigatfia. 

13 SECTION 6. Financing Secured for historic Guam Legislature 

14 building. In compliance with f Liheslatura's request, CEDA has secured 

15 financing in the amount of up to Four Million Dollars ($4,000,000), 

16 GEDA having been informed on April 23, 2013, that the Bank of Guam 

17 "has approved a credit facility in the amount of $4,000,000.00 in fovor of 

18 the Guam Legislature and the Government of Guam for the 

19 reconstruction and the rehabilitation of the Guam Legislature Building," 

20 the Notice of Provision of Services having been signed by Bank of Guam 

21 Executive Vke President and Chief Operating Officer William D. Leon 
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1 Guerrero, and delivered to CEDA. A copy of the Notice of Provision of 

2 Services is .1ppended to this document and identified as "Attachment l." 

3 SECTION 7. Notice of Award. The Notice of Award (RFP 13-002), 

4 dated lVfoy 29, 2013, issued by GEDA and signed by Acting GEDA 

5 Administrator l\farrn Silva Taijeron, indicates that the Bank of Guam was 

6 selected to provide the financing necessary for the reconstruction of the 

7 historic Guam Legislature building in llagdtfia. A copy of the Notice of 

8 Award is appended to this document and identified as" Attachment 2." 

9 The Notke of Award includes the followine. notes; ., 

10 a. The Bank of Guam has be<~n selected to provide the 

I 1 financing for the project in the amount of up to Four M.illion 

12 Dollars ($4,000,000.00); 

13 b. Closing costs are waived; 

14 c. (Pay1nents shall be) Interest only for eighteen (18) months on 

15 drawdowns; 

16 d. No collateral relative to the U.S. Postal Service parcel or the 

17 Guam Legislature Building will be necessary; 

18 e. The Bank of Cuarn must receive a Pledge and Assignment of 

J 9 Capitol District Fund and a Pledge of Full Faith and Credit of the 

20 Government of Guam as collateral for the loan. 

21 SECTION 8. Pledge and Assignment of Capitol District Fund. I 

22 Li/1eslat11mn Gwlhan and the people of Guam do hereby accept the terms 
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l and conditions described in the Bank of Guam's Provision of Services 

2 letter RFP 13-002, and do hereby pledge and assign the Capitol District 

3 Fund, as established by 21 CCA §§ 79601 and 79602, to the Bank of 

4 Gumn until the full repayment of the Bank of Guam loan by I Uheslatura, 

5 including principal and interest, at which time the assignment shaH 

6 cease, and the Capitol District Fund shall revert to 1 Liheslatum. 

7 SECTION 9. Authorization to Borrow. In accordance with the 

8 conditions set by the Bank of Guam, a pledge of the Full Faith and 

9 Credit of tht> Govt>rnnwnt of Guam shall be secured with the 

10 concurrence of I tvlaga'Lahen Cudhan. Such pledge and concurrence shall 

11 be in the form of l lvlaga'Laherz's signature affixed to this Act, thereby 

12 authorizing I Ulteslaturan Gudilan, on behalf of the Government of 

13 Guam, to borrow the sum of $4,000,000.00 from the Bank of Guam upon 

I.4 the terms and conditions and for the purposes substantially as provided 

15 herein. 

16 SECTION 10. Pledge of l~ull Faith and Credit of the Government 

17 of Guam. The obligation for repayment of the loan from the Bank of 

l8 Guam shall be a General Oblii~ation of the Goven1111ent of Guam, not 

19 limited in recourse to any Funds or amounts pledged as security for 

20 repayment of the loan and shall be secured by the full faith and credit of 

21 the Government of Guam, which is pledged for the repayment of the 

22 loan from the Bank of Guam. 
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J SECTION 11. Execution of Loan. The loan may be entered into, 

2 the Pledge and Assignment of the Capitol Distrid Fund and Note for 

3 repayment of the loan, and a Loan Agreement and other documents as 

4 may be necessary or appropriate to the making of the loan may be 

5 entered into by the Speaker of I Lihes/at11ran Cuiihan, with the 

6 concurrence in writing of I A!a?(a'l11hen Cudlwn. 

7 SECTION 12. \Naiver of Sovereign Immunity. Notwithstanding 

8 any substantive or procedural provision of Chapter 6 of Title 5, Guam 

9 Code Annotated, the Government of Guam shall not be entitled to 

10 immunity from any suit or action in contract on any indebtedness 

11 authorized hereby. For the purposes of this provision only, immunity is 

12 waived as to the award of attorney fees in connection with any suit 

J 3 brought to enforce any right or obligation incurred under the loan 

14 authorized hereby or in connection with the enforcement of any 

15 Agreement, Note or Pledge that arises directly from the indebtedness 

16 authorized hereby. 

7 



WtLL!M! D. lJ!ON Gtl£l!llBRO 
Emcutivu Vi"ce Pr~sldeJrt arid 

Chi(!( Opeta!Ui~ Officer 

April 23, 2013 

flnnry Taitlmo 
Administrator 

Attachment l 

BANK OF GUAM 
THE PEOPLE'S BANK 

Provision of Services 

RFP 13-002 

Guam Economic Development Authority 
ITC Building, Suite 511 
590 South Marine Cmps Drive 
Tamuning, Guam 96913 

Re: RFP 13-002 for the Guam Legislature 

Dear Mr, Taitano: 

".!'el: {6l1} ~7~Hi273 
F1u: (B7i i 4n .ooti1 

1he Bank of Guam is pleased to infonn you it has approved a credit facility in the amount of 
$4,000,000.00 in favor of the Guam Legislature and the Government of Guam fur the reconstruction and 
the rehabilitation of the Guam Legislature Building with the following terms and conditions: 

Borrower: Guam Legislature and the Government of Gu.am 

Amount: $4,000,000.00 

Tnrma: Eighteen (18) months of interest only payments during reconstruction and rehabilitation 
period. Once ro::onstruction and rehabilitation period is completed, the loan will be 
amortized over Two Hundred and Twemy Two (222) months, and will mature in Sixty 
(60) months. 

Maturity: 5 year maturity with an 18.5 year amortization, with 3 options to renew for an 
additional 5 yearn 

Rate: The interest rate fur the I 8 month reconstruction and rehabilitation period will be 
. variable at One nnd one qunrter (1.25%) percent over the Wall Street Journal Prime 

Rate, with a minimum rate of Four and one half (4.50%) percent '!he rate during the 
rccon.stmction and rehabilitation period will adjust on the I" day oftbe next month 
after a change in the Wall Street Journal Prime Rate. 

The interest rate once the reconstruction and rehabilitation period is completed will be 
fixed al 1.25% over the Wall Street Journal Prime Rate, with a minimum rate of 4.50%. 
1he rate will adjust on the anuiversary date of the loan. 

The Wall Street Journal Prime Rate is cuirently at 3.25%, therefore, if the loan closed 
today the rate would be 4.50%. 

Pnge I ofl 



Fee: None 

Collateral: Pledge and Assignment of the Capital District Fund and the Full Faith and Credit of the 
Government of Guam. 

Guarantor: None, 

fn the granting of the above facility the following will be obtained and agreed: 

Agreement: In accordance with our usual customary practices, the bank shall conduct periodic 
reviews of this credit facility and the financial condition of the Borrower for loan continuance. In the 
event of an adverse change in the Borrower's financial condition, default by the Borrower under any of its 
obligation that may affect this loan, or should the Bank deem itself insecure, the Bank reserves the right to 
terminate any further advances or accelerate the matmity date under this or any credit facility, 

Other Terms: I, 

4. 

5. 

6. 

7. 
8. 
9. 

A completed c.onstntction contmct by a contractor acceptable to the Bank shall 
be submitted to and approved by the Bank. 
Disbursements during the reconstruction and rehabilitation period will be made 
in accordance with a formal budget approved prior to funding. Borrower shall 
submit periodic updates wben budget changes occur. Changes will be subject to 
the Bank's approval. 
I 00% completion and performance bond with the Bank and assignees named as 
!osspayee, 
Legal Opinion from Attorney General and Bank's Legal Counsel that the loan 
and conditions do not violate any laws, regulations, and agreements. 
All loan documents lo be prepared by the Bank's Attorney. The legal fees from 
the loan document preparation to be paid by the Borrower, 
All costs related to the closing of this loan are to be borne by the Borrower, 1bis 
includes the UCC l filing fees. 
Waiver of Sovereign lnnnunity. 
Interest on the loan to be Income Tax-exempt. 
Audited Financial Sl11tements of the Government of Guam are to be submitted 
annually and no later than 120 days after the completion of the audit 

The above terms and condilions are not to be all·inclusive, This conditional commitment is conditional on 
the preparation. execution and delivery of legal dncumentation in fonn lllld substance satisfuctory to the 
Bank and its Legal CounseL 

TERMS AN'D CONDITIONS CONTAINED AND OUTLINED ABOVE SHALL BE VAUD 
UNTIL July 30, 2013, 

We appreciate your business and lock forward to continuing to serve your financing needs. 

Sincerely, 

£k~: 
Executive Vice President and Chief Operating Officer 

P~gel o-(l 



Attachment 2 

May 29, 20!3 

Mr. Keven Camacho, VP I Chief Lending Officer 
Bank of Guam 
111 Chalan Santo Papa 
Hagatna, Guam 96910 

e:owilflo J,B, CALVO 
Gov£J'(NOR OV Gu AM 

I MAGA. LAHEN GUAHAN 

RAY MONOS. TENORIO 
LT. GOvILRHQR OF GUAlrl 

I Se.GUNOO NA MAG.I\. LAtt!'.N GUAHAH 

RE: Notice of Award- RFP IJ-002 Request for Proposal from Any Bank, Banks or G:immercial 
Lending Institutions for the Proposed Financing for the Reconstruction and Rehabilitation of 
the 1948 Guam Legislature Building in the llll1ount of Four Million Dollars ($4,000,000.00) 

Hafa Adai Mr Camacho! 

It is my pleasure to inform you that Bank of Guam has been selected to provide the financing for the 
above Request fur Proposal which seeks financing from any bank, banks or commercial lending 
institutions for the proposed financing for the reconstruction and rehabilitation of the 1948 Gnam 
Legislature Building in the amount of fuur million dollars ($4,000,000.00). 

A thorough review of your proposal was fol lowed by a negotiation meeting with you and Ms. Lou Leon 
Guerrero held on Thursday May 23, 2013. Key elements of our negotiation included: 

J;. Closing costs waived; 
J;. Interest only for eighteen (18) months on drawdowns; and 
J;. No oollateraf (U.S. Postal Service Parcel or the Guam Legislature Building} 

On behalf of the Guam Legislature and GEDA, we hereby find the financing terms, as submitted in your 
proposal to be acceptable. 

We thank you for your excellent proposal and look foiward to working with you and your firm. Should 
you have any questions, please contact Antoinette T. Leon Guerrero, GEDA 's Public Finance Officer at 
(671) 647-4332 or via email at alg@investguam.com. 

er on 
Ac ing Administrator 

Attacllment 

Cc: Antoinette T. Leon Guerrero, GEDA 's Public Finance Officer 
George Bamba, GEDA 's Administrative Services Officer 
Vince Arriola, Guam Legislature Executive Director 
Agnes Cruz, Guam Legislature Chief Financia I Officer 

590 ••Ol..!1'h MA"lfflt Colt I'$ 0ft'IVC. 
i't'C fh.ill,.QIHO_ 9tuTC !!; 11 
,.,.~IJH>HG, Giil.1'-"M ltCOl:!I 
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I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN 
2013 (FIRST) Regular Session 

Bill No. 155-32 (COR) 
As Amended by the Author 

Introduced by: R.J. RESPICI0/0V. 
T.C. ADA ' 
B.J. CRUZ 
T.R. MUNA BARNES 
D.G. RODRIGUEZ 
A.A.YAMASHITA, Ph.D. 
V.A.ADA 

AN ACT TO ACCEPT AND APPROVE THE TERMS AND 
CONDITIONS OF THE APPENDED AGREEMENT BETWEEN 
THE BANK OF GUAM AND J LlHESLATURAN GUAHAN, Wl.TH 
THE ASSISTANCE AND ADVICE OF THE GUAM ECONOMIC 
DEVELOPMENT AUTHORITY (GEDA), RELATIVE TO 
FINANCING THE RECONSTRUCTION OF THE HISTORIC 

0 -

GUAM LEGISLATURE BUILDING IN HAGATNA, IN 
CONJUNCTION WITH THE GUAM PRESERVATION TRUST, TO 
INCLUDE MODERNIZING, REFURBISHING AND RESTORING 
THE EXISTING STRUCTURE, WHICH IS AN IMPORTANT 
COMPONENT OF THE REVITALIZATION OF HAGA TNA. 

1 BE IT ENACTED BY THE PEOPLE OF GU~i\1: 

2 SECTION 1. Legislative Findings and Intent. I Liheslatura finds 

3 that the authority to renovate and consh·uct legislative facilities, and 

4 fund the renovation and construction of legislative facilities is contained 

5 in Title 2, Guam Code Arn1otated, §1126: Liheng Para Sagan I Li'1eslatumn 

6 Guahan, which reads as follows: 

1 



1 "I Liheslaturan Guahtm" shall create, construct, lease or 

2 purchase a new building or buildings or refurbish, repair, or 

3 renovate the Old Legislative Hall and the \1anuel F.L. Guerrero 

4 Building for its session hall, public meetings, activities and offices 

5 of its members, their staffs and other legislative employees as 

6 appropriate or for other purposes. . . . The funding for the 

7 construction, purchase, lease or other means of acquisition shall be 

8 by legislative appropriation, funds currently in the budget for I 

9 Liheslatura and appropriated for lease of the buildings in Hagaffia 

10 now occupied by I Liheslatura, grant from the Department of 

11 Administration, grant or loan from any agency or part of the 

12 federal or local government, a loan from a private financial 

13 institution, donations or contributions, an appropriate 

14 combination of said means or by any appropriate 111eans. Leases, 

15 contracts and construction contracts ·with private entities 

16 authorized by this Section shall be entered into pursuant to the 

17 procurement laws applicable to I Liheslatura." 

18 SECTION 2. Reconstruction of the historic Guam Legislature 

19 building. Pursuant to the adoption of Resolution ?\o. 628-31 (COR) by I 

2 



1 lvlina'trentai Uno Na Liheslaturan GuiiJran on the 26th of November, 2012, 

2 and under the authoritv of Title 2, Guam Code Annotated, §1126, the 
~ 

3 Guam Economic Development Authority (GEDA), on behalf of 1 

4 Liheslatura, sought and obtained the financing necessary for the 

5 reconstruction of the historic Guam Legislature building in Hagatfia, in 

6 the amount of Four Million Dollars ($4,000,000). 

7 SECTION 3. Adequate office space for I Liheslatura. It is the 

8 intent of 1 Liheslaturan Guahan to adequately house certain offices within 

9 the revitalized Guam Legislature Building, including certain sections of 

10 the legislative central operations, as well as offices for the Speaker, Vice 

11 Speaker, Legislative Secretary, tv1ajority Leader, and Committee on 

12 Rules Chairperson, as an integral part of the restoration process. In 

13 order to accomplish this goal, a second (2nd) floor and a wider footprint, 

14 comprising an area of approximately eight thousand two hundred 

15 (8,200) square feet, is proposed to be included in the construction of the 

16 north side wing (hereinafter referred to as the "north wing 

17 modification"), and the Guam Preservation Trust has agreed that the 

18 "north wing rnodification" can be constn1cted concurrently with the 

19 reconstruction of the original structure. 

3 



1 SECTION 4. North wing modification. The construction of the 

2 "north wing modification" may be financially supplemented through 

3 space rental savings realized by relocating 1 Liheslatura's central 

4 operations and Senatorial offices from their existing location, to the 

5 renovated Guarn Legislature Building. Such savings, combined with 

6 rental income from other properties managed by I Liheslatura, as well as 

7 other authorized funding sources, shall supplement the funding needed 

8 for the Guam Legislature Building and provide a permanent hmne 

9 adequate to rneet its needs now and in the future. 

10 SECTION 5. Historic Guam Legislature Building is a component 

11 of a revitalized Hagatiia. Built by the United States Navy after \Vorld 

12 War II, the Guam Legislature Building was presented to the people of 

13 Guam by Rear Admiral Charles A. Pownall, Naval Governor of Guam, 

14 on July 21, 1948, four years after the liberation of Guam. Originally 

15 known as the "Guam Congress Building," this historic structure was 

16 added to the list of the National Register of Historic Places on February 

17 1, 2007. Located across frorn the Dulce Nombre de 1v1aria Catlzedral-Basilica, 

18 the Guan1 Ivfuseum (now under construction), and the Plaza de Espana, 

19 the reconstruction of the Guam Legislature Building coinciding with 

4 



1 planned and ongoing projects that will serve to revitalize Guam's 

2 capitol city of Hiigatiia. 

3 SECTION 6. Financing Secured for historic Guam Legislature 

4 building. In compliance with I Liheslatura's request, GEDA has secured 

5 financing in the an1ount of up to Four Million Dollars ($4,000,000), 

6 GEDA having been informed on April 23, 2013, that the Bank of Guam 

7 "has approved a credit facility in the an1ount of $4,000,000.00 in favor of 

8 the Guam Legislature and the Government of Guam for the 

9 reconstruction and the rehabilitation of the Guam Legislature Building," 

10 the Notice of Provision of Services having been signed by Bank of Guam 

11 Executive Vice President and Chief Operating Officer \Nilliam D. Leon 

12 Guerrero, and delivered to GEDA. A copy of the Notice of Provision of 

13 Services-amended, and dated August 13, 2013, is appended to this 

14 document and identified as" Attachment 1." 

15 SECTION 7. Notice of Award. The Notice of Award (RFP 13-002), 

16 dated May 29, 2013, issued by GEDA and signed by Acting GEDA 

17 Administrator ~Jana Silva Taijeron, indicates that the Bank of Guam was 

18 selected to provide the financing necessary for the reconstruction of the 

5 



1 historic Guam Legislature building in Hagiima. A copy of the Notice of 

2 Award is appended to this document and identified as" Attachment 2." 

3 The Notice of Award includes the following notes: 

4 a. The Bank of Guam has been selected to provide the 

5 financing for the project in the amount of up to Four Million 

6 Dollars ($4,000,000.00); 

7 b. Closing costs are waived; 

8 c. (Payments shall be) Interest only for eighteen (18) months on 

9 draw downs; 

10 d. No collateral relative to the U.S. Postal Service parcel or the 

11 Guan1 Legislature Building will be necessary; 

12 e. The Bank of Guam must receive a Pledge and Assignment of 

13 Capitol District Fund and a Pledge of Full Faith and Credit of the 

14 Government of Guam as collateral for the loan. 

15 SECTION 8. Pledge and Assignment of Capitol District Fund. I 

16 Liheslaturan Guilhan and the people of Gua1n do hereby accept the terms 

17 and conditions described in the Bank of Guam's Provision of Services 

18 letter RFP 13-002, and do hereby pledge and assign the Capitol District 

19 Fund, as established bv 21 GCA §§ 79601 and 79602, to the Bank of 
" 
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1 Guam until the full repayment of the Bank of Guam loan by I Liheslatura, 

2 including principal and interest, at which time the assignment shall 

3 cease, and the Capitol District Fund shall revert to I Liheslatura. 

4 SECTION 9. Authorization to Borrow. In accordance with the 

5 conditions set by the Bank of Guam, a pledge of the Full Faith and 

6 Credit of the Government of Guam shall be secured with the 

7 concurrence of I lv1aga'Lahen Gu;lhan. Such pledge and concurrence shall 

8 be in the form of I lvfaga'Lahen's signature affixed to this Act, thereby 

9 authorizing I Liheslaturm1 Guahan, on behalf of the Government of 

10 Guam, to borrow the sum of $4,000,000.00 from the Bank of Guam upon 

11 the terms and conditions and for the purposes substantially as provided 

12 herein. 

13 SECTION 10. Pledge of Full Faith and Credit of the Government 

14 of Guam. The obligation for repayment of the loan fron1 the Bank of 

15 Guam shall be a General Obligation of the Government of Guan1, not 

16 lin1ited in recourse to any Funds or amounts pledged as security for 

17 repayment of the loan and shall be secured by the full faith and credit of 

18 the Government of Guam, which is pledged for the repayment of the 

19 loan from the Bank of Guam. 
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1 SECTION 11. Execution of Loan. The loan may be entered into, 

2 the Pledge and Assignment of the Capitol District Fund and Note for 

3 repayment of the loan, and a Loan Agreement and other documents as 

4 may be necessary or appropriate to the n1aking of the loan may be 

5 entered into by the Speaker of I Liheslaturan Gudhan, with the 

6 concurrence in writing of 1 A1aga'Lahen Gwlf1an. 

7 SECTION 12. Waiver of Sovereign Immunity. Notwithstanding 

8 any substantive or procedural provision of Chapter 6 of Title 5, Guam 

9 Code Annotated, the Government of Guam shall not be entitled to 

10 immunity from any suit or action in contract on any indebtedness 

11 authorized hereby. For the purposes of this provision only, immunity is 

12 waived as to the ffward of attorney fees in connection with any suit 

13 brought to enforce any right or obligation incurred under the loan 

14 authorized hereby or in corn1ection with the enforcen1ent of any 

15 Agreement, Note or Pledge that arises directly from the indebtedness 

16 authorized herebv. 
' 

-o-
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At t ac!rnen t 1 

BANK OF GUAM 
THE: PEOPLE'S BANK 

Headqutu1ers • PJ), BflX B\V ~ Hag~\tfot. Gll:.irr: 96932 

Provision of Services-amended 

RFP 13-002 

August 13, 2013 

Henry Taitano 
Administrator 

Guam Economic Development Authority 
ITC Building, Suite 511 
590 South Marine Corps Drive 
Tamuning, Guam 96913 

Re: RFP 13-002 for the Guam legislature 

Dear Mr_ Taitano: 

The Bank of Guam is pleased to inform you it has approved a credit facility in the amount of 
$4,000,QOO_QQ in favor of the Guam Legislature and the Government of Guam for the reconstruction and 
the rehabilitation of the Guam Legislature Building with the following terms and conditions: 

Borrower; 

Amount: 

Terms: 

Maturity: 

Rate: 

Fee: 

Collateral: 

Guam Legislature and the Government of Guam 

$4,000,000,00 

Eighteen (18) months of interest only payments during reconstruction and rehabilitation 
period_ Once reconstruction and rehabilitation period is completed, the loan will be 
amortized over Two Hundred and Twenty Two (222) months, and will mature in Sixty 
(60) months, 

S year maturity with an 185 year amortization, with 3 options to rMew for an 
additional 5 years 

The interest rate will be fixed until maturity at One and one quarter (1-25%) percent 
over the Wall Street Journal Prime Rate, with a minimum rate of Four and one half 
(450%) percent, 

The Wall Street Journal Prime Rate is currently at 3,25%, therefore, if the loan closed 
today the rate would be 4,50% 

None 

Pledge and Assignment of the Caf)ital District fund and the Full Faith and Credit of the 
Government of Guam_ 



Pvi; isi.,,n <1f ~en ices I 3 ')02-;in11:·1"L"-1 
-\U;Sli»l l ,;, '}1111 

Guarantor: None, 

In the granting Df the above facility the following will be obtained and agreed: 

Agreement: In accordance with our usual customary practices, the bank shall conduct periodic 
reviews of this credit facility and the financial conditior of the Borrower for loan continuance. In the 
event of an adverse change ln the Borrower's financial condition, default by the Borrower under any of 
its obligation that may affect this loan, or should t~e Rank deem itself inseCLife, the Bani< reserves the 

right to terminate any further advances or accelerate the maturity date under this or any credit facility. 

Other Terms: 1. A completed construction contract by a contractor acceptable to the Bank shall 
be submitted to and approved by the Bank. 

2. Disbursements during !he reconstruction and rehabilitation period will be made 
in accordance with il formal budget approved prior to funding, Borrower shall 
submit periodic updates when budget changes occur. Changes will be subject to 
the Bank's approval. 

3. 100% completion and performance bond with the Bank and a'5ignees named dS 

loss payee. 
4. Legal Opinion from Attorney General and Bank's Legal Counsel that the loan and 

conditions do not violate any laws. regulations, and agreements, 
5. ,!\II loan documeMs to be prepared by the Bank's Attorney, The legal fees from 

the loan document preparation to be paid by the Borrower. 
6. Waiver of Sovereign !rwnunity, 
7. Interest on the loao to be iocome Tax·exempt. 
8. Audited Financial Statements of the Government of Guam are to be submitted 

annually and no later than 120 days after the completion of the audit 

The above terms and conditions are oot to be alf·inclusive. This conditional commitment is conditional 
on the preparation, execution and delivery of legal documentation in form and substance satisfactory to 
the Bank and its legal Counsel. 

TERMS AND CONDITIONS CONTAINED AND OUTLINED ABOVE SHALL BE VALID UNTIL September 30, 

2013. 

We appreciate your business and look forward to continuing to serve your financing needs. 

Sincerely1 

l"'~~v-----~-----· 

Keven Camacho 
Vice President and Chief lending Officer 



SENATOR RORY J. RESPICIO 
MAJOJU1Y LEADER 

CHAIRPERSON · 
lk !\-ltruoNE'.•l \N ArYAiln~ ,' 

KL"'''"''' F\JCYlUI\ Rr:r•,p\~ ' 

· , l lvlina treutai Dos na Liheslatumn Guiihan 
i TH!BT't'-SECOND GUAJ\l LEGISLATURE 

PUBLIC HEARING SIGN-IN SHEET 
Thursday, August 1, 2013- 8:30 A.M. 

I Ul1eslatum • Public Hearing Room • H,1gtitfta, Guam 

Bill No. 155-32 [COR) Senator R.J. Respicio, T.C. Ada, B.J. Cruz, T.R. Muna Barnes, D.G. Rodriguez Jr .. A.A. Yamashita, Ph.D., V.A. Ada 

"AN ACT TO ACCEPT AND APPROVE T!!E TERtv!S AND COND!TIOl\iS OF THE AI'PENDED ACHEEMENT BET\VEEN THF BANK OF 

GU/\'.vl AND I Ul!ESLATURAN GL1\HAN. WITH THE ASSISTANCE AND ADVICE OF THE GUA\1 ECON0\1!C DEVELOPMENT 

ALJTHORITY {CEDA), RELATIVE TO FINANCING THE RECOT\STRUCTJON OF THE HISTORIC GUAM LEClSLATl;Rf BUllD!NC IN 

llAGATN!\, lN CO"JJUNCTION WITH THE CU/\"'1 PRESERVATION IRCST, TO INCLUDE MODERNIZINC. RLFURlllSHlNC Al\iD 

RESTORING rtlE EXISTING STRUCTURE, WHTCH JS AN l.MPORTANT COMPONENT OF THE REVITAUZAf!Ot\ OF ltAGATNi\." 

NAME AGE!'CYOR 
ORGANIZATION 

SUPPORT? 
Ol'POSE? 

Page~_of 

WRITTEN ORAL EMAIL ADDRESS 
TESTIMONY • TESTIMONY 



SENATOR RORY J. RESPICIO 
MAJORITY LEADER 

CHAIRPERSOC'< 
$ :'vh('\tO!'i'iL\C> '\l'L\Uhj 

f)_r,c no:-; Ru-o.R!<l ; 

· ' 1 lHina 'trentai Dos na Liheslaturan Gtulhan 
. T111RTY-SECOND GUAM LEG!SL/ITURE 

PUBLIC HEARING SIGN-IN SHEET 
Thursday, August 1, 2013- 8:30 A.M. 

I Iihesltitura • Public Hearing Room • H•1giitii<1, Guam 

Bill :"io. 155-32 (CORJ Senator R.J. Respicio, T.C. Ada, B.J. Cruz, T.R. Muna Barnes, D.G. Rodriguez Jr., A.A. Yamashita, Ph.D., V.A. Ada 

·'AN ACT TO ACCEPT AND APPROVE THE TERMS AND COf\:DfTIONS OF THE APPENDED ACREEl\IENT BETWEEN THE BANK OF 
CUA!\! A;\;D I UHFSL A TU RAN GUAHAN. WITH Tl ASSISTANCE Al'>'D ADVICE OF THE GUAM ECON0.\11C DFVELOPMENJ' 
ACTHORITY (GEDA), RELA l!VE ro FfNANC!NG TlIF RECONSTRUCTION OF THE HISTORIC CUA.\! LEGISLATURE BC!LD!NC IN 

llAGATNi\, fN CO\.JJUNCTJON WITH THE GUAM PRESERVATION TRUST, TO INCLUDE Jv!ODFRNlZ!NC. REFURBISHl\lG AND 
RESTOR!!\G THE EXlSTl'.\JG STRUCfURE, WHICH AN !Ml'ORTANT COMPONENT OF Tl IE REVIT AL!ZATIOt\ OF l!ACATNA." 

NAME 
.... ··--···-·- . --, ····--········-···---··- ···-···- ···-··~····-·-· ··-·~·,r···-··· .. ··---······ ····-·-,·····-···-········- .. ···-·· 

AGENCY OR 

ORGANIZATION 
St:PPORT? 

OPPOSE? 

WRITIE"J ORAL PHONE 
TESTIMONY TESTIMONY NUMBER 

Page __ of-==---

EMAIL ADDRESS 



Mernbi?r FDIC 

July 29, 2013 

Henry Taitano 
Administrator 

BANK OF GUAM 
THE ?EOPLE'S BANK 

Headquarters • P.O. Box BW ~ Hagii.tiia, Guam 96932 

Guam Economic Development Autt>ority 
ITC Building, Suite 511 
590 South Marine Corps Drive 
Tamuning, Guam 96913 

Re: Extension of Bank's Terms and Conditions for the Guam Legislature Building Loan 

Dear Mr. Taitano: 

Tel; (871) 472·5300 

The Bank of Guam was awarded the $4,000,000 loan for the rehabiHtation and reconstruction 
of the Guam Legislature Building on May 29, 2013. 

The Bank's commitment did expire on July 30, 2013, but the commitment was extended until 
September 30, 2013, with the same term and conditions as stated on the April 23, 2013 
Provision for Services and subsequent negotiation on May 23, 2013. 

We appreciate your business and look forward to continuing to serve your financing needs, 

Sincerely, 

(\::n~ 
Vice President and Chief Lending Officer 



Attachment 2 

May 29, 2013 

Mr. Keven Camacho, VP I Chief Lending Officer 
Bank of Guam 
11 I Chalan Santo Papa 
Hagatna, Guam 9691 0 

ECWA.A:O _J,B. C.t.LVO 
GOVERNOR OF" GUAM 

I MAG11,: LAHl!N GUAHAN 

RAYMOND 5. TENORIO 
LT. GOVERNOR OF GU-'M 

I S~GUNOO N" MAGA' LAHl!:N GUAHAN 

RE: Notice of Award - RFP 13-002 Request for Proposal from Any Bank, Banks or Commercial 
Lending Institutions for the Proposed Financing for the Reconstruction and Rehabilitation of 
the I 948 Guam Legislature Building in the amount of Four Million Dollars ($4,000,000.00) 

Hafa Adai Mr. Camacho! 

It is my pleasure to infonn you that Bank of Guam has been selected to provide the financing for the 
above Request for Proposal which seeks financing from any bank, banks or commercial lending 
institutions for the proposed financing for the reconstruction and rehabilitation of the 1948 Guam 
Legislature Building in the amount of four million dollars ($4,000,000.00). 

A thorough review of your proposal was followed by a negotiation meeting with you and Ms. Lou Leon 
Guerrero held on Thursday May 23, 2013. Key elements of our negotiation included: 

)> Closing costs waived; 
)> Interest only for eighteen ( 18) months on drawdowm; and 
)> No collateral (U.S. Postal Service Parcel or the Guam Legislature Building) 

On behalf of the Guam Legislature and GEDA, we hereby find the financing terms, as submitted in your 
proposal to be acceptable. 

We thank you for your excellent proposal and look forward to working with you and your firm. Should 
you have any questions, please contact Antoinette T. Leon Guerrero, GEDA 's Public Finance Officer at 
(671) 647-4332 or via email at alg@investguam.com. 

Attachment 

Cc: Antoinette T. Leon Guerrero, GEDA's Public Finance Officer 
George Bamba, GEDA 's Administrative Services Officer 
Vince Arriola, Guam Legislature Executive Director 
Agnes Cruz., Guam Legislature Chief Financial Officer 
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Testimony of Vincent P. Arriola 
Before the Committee on Rules, Federal, Foreign and Micronesian Affairs, Human & 

Natural Resources, and Election Reform on Bill No. 155-32 
August l, 2013 

Hafa Adai and Good Morning Honorable Senators: 

My name is Vince Arriola, the Executive Director of the Guam Legislature. I am very pleased to appear 
before you today in support of Bill No. 155-32. As you know, this bill would approve the terms and 
conditions of the proposed loan agreement between the Bank of Guam as lender, and the Legislature and 
Government of Guam as borrower, for the rehabilitation and renovation of the old Guam Legislature 
Building. 

·me historic Guam Legislanrre building was eompleted and presented to the people of Guam in July of 
l 948. It served as the home of the Guam Congress and, at one point, it temporarily housed the Island 
District Court. When the Guam Legislature was created by the Organic Act, it replaced the Guam Congress 
and began its first term in the building in 1951. Having gone through more than forty years of use, natural 
disasters, and aging, the Guam Legislature vacated the building in 1990. Since then, the Guam Legislature 
has been "temporarily" housed here at 155 Hesler Place, renting this building in addition to other off-site 
offices. Even as it sat idle in 2007, the building was added to the National Register of Historic Places in 
February of that same year. 

In 2008, the Legislature submitted a grant application to the Guam Preservation Trm.1: to renovate and 
rehabilitate the Guam Legislature Building. The Board of Directors of the Trust subsequently approved the 
application conunitting $3.0 million. Initial work and planning began on the project to include a Structural 
Assessment, a Historic Structure's Report and the Architectural Plan and Design. The grant, as awarded, 
would cover the rehabilitation of the original "footprint" of the building following stringent federal and 
local guidelines. 

To take advantage of the grant and to adequately house certain offices while eonfonning to modern 
building codes, laws, mandates, and functions, it was proposed that the legislature add a "north wing 
modification" that would be constructed and attached to the original building. This was formalized and 
committed to through the adoption of Resolution 174-30 in October of 2009. Additionally, this Resolution 
authorized the Executive Director of the Legislature to seek financing, which would augment the Trust 
grant, and al>o authorized the Trust to proceed with the planning, design and construction of the building. 

Legislative Resolution No. 628-31, adopted in November of la<rt year, officially requested the Guam 
Economic Development Authority (GEDA) to assist the Legislature in obtaining the financing necessary 
for the reconstruction. Building plans were finalized, funding was available from the Trust, and we set out 
to gain financing from a lending institution. 
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With the assistance and guidance at GEDA, a Request for Proposal was released seeking financing for the 
construction and rehabilitation of the building for no more than $4.0 million. The result of that RFP is what 
you have before you for your approval. 

The bank's proposal is included as Attachment 1 of the Bill and specifically offers a loan of up to $4.0 
million, at 1.25% over the Wall Street Journal Prime Rate, with a minimum rate of 4.5%, for a 20 year 
period. Negotiations netted us closing costs waived, interest for 18 months on drawdowns only, and no real 
estate as collateral. The monthly payment on a 20 year loan at 4.5% for 20 years is $25,306. The bank will 
take an assignment on the Capitol District Fund as stated in their proposal in addition to the full faith and 
credit of the Government of Guam. Additionally. the battle has extended their offer from July 30, 2013, to 
September 30, 2013. 

The Capitol District Fund receives its income from the monthly rental of the United States Post Office in 
Hagatna which is currently $16,785. Beginning next month, the monthly lea~e will be at $19,747 for the 
next five years. 

Senators, this project will not only save us money every year but it will bring back an important part of the 
Chamorro heritage. Great leaders in our island's history walked those hallowed halls and created laws that 
helped define who we are today. Upon your approval of this financing proposal and finalization of loan 
documents. the Trust will let the project out for bid, select a contractor, and we can then begin the very 
important task of restoring a major part of our history, our culture, and this legislature's legacy. I thank you 
for your kind attention and on behalf of our people, our island. and our future, I respectfully request your 
support and approval of this very significant piece of legislation. 

Senseratnente, 

Executive Director 
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TESTJ:\10'/Y OF '.\IR. HE'IRY J. TAHA'IO 

ADMlNISTRA TOR 

GUAM ECONO'.\HC DEVELOPMENT AUTHORITY 

BILL 155·32 iCOR\ 

Haf.o ,L\1.l;i Chairn1:.in Rc"pii:in and rnembl·rs of the' (~nnH11tttcc l•n Ruh:'), Federal, Foreign t\: .\-1icrunesi~1n Affairs. 
t!u1nan & Naturaf R~ . .'';\)Ufces, and Election rcfonn, 1'hJ.nk you for EhL' t)ppnriunHy tn appear beforL· you loday 1n 

SUPPORT ,,f Bill No. 155·1c, "AN ACT TO ACCEPT AND APPROVE THE TERMS AND CO'IDlTIO'IS 

OF THE APPENDED AGREE~lENT BETWEEN THE BANK OF GUAM AND I LIHESLATUR4N 
GVMMN, WITH THE ASSISTANCE AND ADVICE OF THE GUAM ECONOMIC DEVELOPMENT 
AUTHORITY \GEDAJ, RELATIVE TO FINANCING THE RECONSTRUCTION OF THE HISTORIC 

LEGISLATURE BVILDING IN HAGATNA, !'I CONJl'NCTION WITH THE Gl.'AM PRESERVATIO'I 

TRUST, TO l'ICLLDE MODERNIZl'IG, REFLRBISHl'IG A'I[) RESTORI'IG THE EXISTING 

STRLCTURE. WHICH IS AN 11\IPORTANT CO'\IPONENT OF THE REVITALIZATION OF 
HAG,UWA." 

l\-1r. l'.hainnan, Bill 155-32 "uccinclly f\.'Cuunt~ the CVl'.nts that OCt .. :urrcd with the adoption nr Reso\utiun 028~3! nn 

No\'Cn1bi:r 26. 2012. GEDi\ has had thi.: d1~linct plc-a~urt' of\vorking v;ith the Li:gisltJ:ture's Exei.:utivt: l)ircctor. f\..1r. 
Vincent .i\rrio!a and its (~hlef Financial (}ffi.:cr, ~1s. ,i\gnc-;,, Cruz throughnur the RFP pro..::ess and thi:n suh~t<que-ntly 

Juring negotiJtit)!lS \Vith chc Bank t>rGuan1 t,1n the final tcrn1s and conditions before this b(idy fr)r t:nn:-;tdt..TJtitHl. 

GE(),;\ i . .; esreciJ.lly plea::.eJ that the n.::constructinn nf the historic- Legislature building is a Lotllpanion development 

augmenting ongoing effort.'> at rhc Pl:ila de Esp:1fla and the construe lion of the Gu3JH f\1u'.">eu111 thtP; further bringing 

to r.:ah1,;:i,tion, the rcvitali1,ation of Hagatn<:L 

(Jn lnothi..:r pus.Hive nl>le, the interc~i rah.: negoliateJ \.Vi th the Ban1' t'f Gu.::.un L.; l .Z5'1~· 01:i:r the \VJ.II S1r1."'et J0urnal 

Prirne Rate \Vhich on the Jatc of AHach1nent I uf Rill 15.5-32, April 23. 1013 \Va'. 3.25 1
;; - rhis results in a lending 

rale uf 4.::::J:;,., far and a·.vay the best inh::r.:~l rate ever offered on a governnh.·nt lvan. ;\s of the dare of thic test11nony I 

am hap~•y to report tbar a re\ !cw of ih;: current \\/:ill Street Journal Prime Rak~ ren1ains <II 3,25 1
:-{-. Givo.:n the recent 

upv.:;irJ n10\·cn1enr of intL~resl ratct>, f encnun.igr: the :,\.vift pa:-.sage nf Bill I 55-J2. 

In L·lo_,ing, GEDA 1.-vould like tn arl-:novdedge the continucJ staunch suppnn ot thi: Bcink nf Gua1n's Pre:_,;,idl..'nt and 

Board Chair. Formt"r Sena!nr Lt)U Leon (iuerrero fnr fJncc again .'.£epping: up lo the plate and helicving in \!Ur 

gn\ifTnn1cnl. Si \'u'os r..1a·;,1-,;o;:~ 
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LOUJUJES (Lou) A. LEON GUERRERO 
Presiaent and 

Ghah' of U1e Seard 

August l, 2013 

Senator Rory Respicio 
Committee on Rules Chair 
Guam Legislature 

RE: Testimony Bill l 55-32 

Senator Respicio: 

BANK OF GUAM 
THE PEO?LE'S BANK 

lleadquarte.rs .. P.C). Box B\V • t 
Tel: (671) 472-5271 

Fax: (671) 477--8687 

Office of 
Senator Rsry J. Respicio 

N am;;i : ft.l1UlftJ/ 

Datemma:AIJG Q 2 2013 

Buenas yan Hafa Adai. Senator Rory Respicio and members of the Rules Committee. My name is Lou 
Leon Guerrero, President and CEO of Bank of Guam I would like to thank you for the invitation to 

testify in support ofBill 155-32. 

When 1 was a little girl, my father Jesus LL'<'11 Guerrero was quite active with current political CVL'llts of 
our island and would frequently take me to the Congress Building in Hagatna. It was not this building but 

the building known to most of us as the Old Legislative Building. As l enter the Congress building, I 
would be at awe with the bigness ofit. The tall ceilings, the wood panels, the stairs that lead to the 
gallery, the high counters, the double heavy doors that lead to the judicial side of the building and of 
course fhe legislative hall were amazing and to me a sacred place. My fafherwould teil me when we get 

into the building I could not speak in loud voice, I could not run. I had to sit and listen to what our 
leaders were talking about.. It gave me a sense of respect and reverence for the building and fhat was a 
reflection of the important legislative work that you do. l would like to have that kind of stately and 
professional huilding for our third branch of Govemment again. lam aware that a building does not 

make for the substance of the work done but it does add to the credibility and the confidence and the 
reputation of that organization. For example one of the reasons that the Board of Bank of Guam approved 
the debt to build our Headquarters and it had to be in our capital was the strength, height, conservative 

architectural look, financial professional look of the building gave our cnstomers the confidence that their 
money will be safe at the Bank. It says that our Bank is financially viable and strong. 

Wl1en investors come to the island the first thing they want to see is where is the Capital of Guam. They 

want to see where businesses are conducted and where does government do their work. II is deserving of 
our island and our people to showcase a stately building fhat we can be proud of. The Legislature of 

Grutm, l lehislaturan Guahan is a coequal branch of Government and it nm.>t demonstrate its importance. 
One way to do that is to have a professional looking building that houses the important work that you do. 
So it is more than just having a place to do work it is a message we are sending to our people and our 

visitors. It demonstrates the sign of our economic stability, it demonstrates the growth of our island. it 
demonstrates the development of our island and it demonstrates the pride and helievc we hold for our 



democratic govermnent. I am awan; that there will be criticisms aronnd is this the best investment for our 

money. Should we not put it in Health, Education and Public Safety. Please be reminded that this 

government has invested a lot in those basic public services and will continue to do so. Building the 

Congress Building does not take away from your work to provide for those services. I would like to think 

that it enhances your work. 

As a Banker I also would like to advise you that now is the right time to finance this building. Interest 

rates are still !ow and affordable. The next 5 years will prove differently as 1 see rates rising. 'The fact 

that you also have assistance from the Historic Preservation Fund is even more enticing to do it now. 

Waiting will be costly. Your source ofpaytnents and savings is also bencliciaL 

The tenns and conditions of this financing has been negotiated with GEDA and the Management of the 

legislature. They are reasonable terms and most favorable to the government. 

In closing, 1 thank you for the opportunity to appear before you and most importantly Bank of Guam is 

honored to be your financial partner in this most long awaited and historic project. 

Si Yu'use Ma'ase. 
f\ 

ci~;;'!A~-
Lourdes A Leon Guerrero 
President and Chair of the Board 
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Senator 
Rory J. Respicio 

CHAIRPERSON 

MAJORITY LEADER 

Senator 
JhomasC.Ada 

ViCE CHAIRPERSON ! 

ASSISTAl'>T MAJORITY LEADER 

Senator 
Vicente (Ben) C Pangelinan 

Member 

Speaker 
Judith TP. Won Pat, Ed.D. 

Member 

Senator 
Dennis G. Rodriguez, Jr. 

Member 

Vice·Speaker 
Benjamin J.F Cruz 

Member 

Legislative Secretary 
Tina Rose Mm'ia Barnes 

Member 

5€nator 
Frank Blas Aguon, Jr. 

Member 

Senator 
\1ichaE'l FQ. San Nicolas 

M.ember 

Senator 
V. Anthony Ada 

Member 
MINORITY LEADER 

Senator 
Aline Yamashita 

Member 

Certification of 

Waiver of 

Fiscal Note Requirement 

This is to certify that the Committee on Rules submitted to the Bureau of Budget and 

Management Research (llB:VIR) a reguest for a fiscal note, or applicable waiver, on BILt 

NO. 155-32 (COR) As amended - "AN ACT TO ACCEPT AND APPROVE THE 

TERMS AND CONDITIONS OF THE APPENDED AGREEMENT BETWEEN THE 

BANK Of GUAM AND I LIHESLATURA"! GUAHAN, WITH THE ASSISTANCE 

AND ADVICE OF THE GUAM ECONOMIC DEVELOPMENT AUTHORITY 

(GEDA), RftATIVE TO FINANCING THE RECONSTRUCTION Of THE 

HISTORIC GUAM LEGIStATURE BUILDING IN HAGriTNA, JN 

CONJUNCTION WITH THE GUAM PRESERVATION TRUST, TO INCLUDE 

MODERNIZING, REI'URBISHING AND RESTORING THE EXISTING 

STRUCTURE, WHICH IS AN IMPORT ANT COMPONENT Of THE 

REVITAUZA TION OF HAGA TN A." on July 24, 2013. COR hereby certifies that 

BBMR confirmed receipt of this request on July 24, 2013 at 10:54 a.m. 

COR further certifies that a response tl) this request was not received. Therefore, 

pursuant to 2 GCA §9105, the requirement for a fiscal note, or waiver thereof, on 

BIU "10. 155-32 (CORl As amended to be included in the committee report on said 

bill, is hereby waived. 

Certified by: 

Senator Rory J. Respicio 
Chairperson, Committee on Rules 

August 20, 2013 
Date 
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Member 
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Member 
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Member 
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Member 
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July 19, 2013 

MEMORANDVM 

To: 

From: 

Rennae Meno 
(~/erk of the Le,'{islaturP 

Attorney Therese M. Terlaje 
Lcgislatii'e Legal Counsel 

Senator Rory J. Respicio/ 
A1ajoriiy Leader <:1' R.uJrs (~hair 

Subject: Referral of Bill No. 155-32(C0R) 

r\s tl1e Chairperson of the Comn1itLee on Rules, I am forwarding my referral of 
Bill No. 155·32(COR). 

Please ensure that the subject bill is referred, in my name, to the respective 

committee, as shown on the attachment. I also request that the same be 
forwarded to all 1nembers of I ;\:1ina 1frentai Dos na LOteslaturan Gtulhun. 

Should you have any questions, pleose feel free to contact our office at 472-7679. 

Attachment 
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GUAM PRESERVATION TRUST, TO INCLUDE 
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REVITALIZATION OF YAGATNA. 
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S/b/''3 GrmH - First N::Oce 8f Publ!c Hearing Thursday, August 1, 2013 

First Notice of Public Hearing - Thursday, August 1, 2013 

Senator Rory J. Respicio <cor@guamlegislature.org> Thu, Jul 25, 2013 at 4:48 PM 
To: "Aline A. Yamashita, Ph.D" <aline4families@gmait.com>, "Christopher M. Duenas" 
<duenasenator@gmail.com>, "Dennis G. Rodriguez" <senatordrodrlguez@gmail.com>, "Frank Blas Aguon, Jr." 
<aguon4guam@gmail.com>, "Judith T. Won Pat, Ed.D." <speaker@judiwonpat.com>, "Thomas C. Ada" 
<tom@senatorada.org>, Tina Rose Muna Barnes <tinamunabames@gmail.com>, Tommy Morrison 
<tommy@senatormorrison.com>, "V. Anthony Ada" <tony@tonyada.com>, vicente 'ben' pangelinan 
<senbenp@guam.net>, "Benjamin JF Cruz" <senator@senatorbjcruz.com>, "Brant Mccreadie" 
<brantforguam@gmail.com>, ""Michael F. Q, San Nicolas"" <responsibleguam@gmait.com>, ""Michael T. Limtiaco"" 
<mike@mikelimtiaco.com> 
Cc: mis <mis@guamlegislature.org>, Guam Legislature Clerks <clerks@guamlegislature.org>, Therese Terlaje 
<tterlaje@guam.net>, Tom Unsiog <sgtarms@guamlegislature.org>. phmaterials@guamlegislature.org 

Julv 25, 2013 

MEMORANDUM 

To: All Senators 

From: Majority Leader Rory J. Respicio 

Subject: First Notice of Public Hearing -Thursday, August 1, 2013 

Ha fa Adai1 Please be advised that the Committee on Rules; Federal. Foreign & Micronesian 

Affairs, Human & Natural Resources; & Election Reform will be conducting a Public Hearing 
on Thursday, August l, 2013, beginning at 8:30 A.M., in the Legislature's Public !'fearing 
Room. 

8:30A.M. 

• Bill No. 155-32 (CORJ - "AN ACT TO ACCEPT AND APPROVE THE TERMS 
AND CONDITIONS OF THE APPENDED AGREEMENT BETWEEN THE BANK OF 
GUAM AND I UHESLATURAN GUAfIAN, WITH THE ASSISTAl\JCE AND ADVICE 
OF THE GUAM ECONOMIC DEVELOPMENT AUTHORITY (GEDA), RELATIVE TO 
FINANCI!'\G THE RECONSTRUCTION OF THE HISTORIC GUAM LEGISLATURE 
BUILDING IN HAGATNA, IN CONJUNCTION \'\TITH THE GUAvl PRESERVATION 
TRUST, TO INCLUDE MODERNIZING, REFURBISHING AND RESTORING lBE 
EXISTING STRUCTURE, WHICH IS Al'\J IMPORTAN1T COMPONENT OF THE 
REVITAUZAJlON OF HAGATNA" - Sponsored by RJ, Respicio, T.C Ada, BJ Cruz, 
T.R Muna Barnes, D.G. Rodriguez Jr.. AA Yamashita, Ph.D., V.A. Ada 

htlps :/hnai f, g oon ; l:,con"lrna.i !/-,J/2J?ui;;; 2&i i<;;o; ce827b2l 00& 1.1 mtF pt&q ::::first n..'ltice&q s= :rue&searcf>;;;;q uer}&rrsg"' 140149646b06f 19c 1n 



B/5113 GOO!~ F!rst Notice of Pub!!c Hearing - Thursday. Aug':.lst t 2013 

Vvritten testimony should be addressed to Senator Rory J. Respicio, Chairperson, 
Committee on Rules; Federal, Foreign & Micronesian Affairs, Human & Natural Resomces, 
& Election Reform, and m<lv be submitted via ''mail to mlegislature.org; fox to (671) 

472-35i7; or hIDd-delivery/mail to 155 Hesler Place, Hagatfia, Guam 96910. Should special 
assistance or accommodations be required, please contact Elaine Tajalle at my office at (67'1) 

cc: AU Senators 

Clerk of the Legislature 

Legal Counsel 

Sergeant-at-Arms/AV 

'.IIIS 

Majority Leader Rory J. Respicio 
Chairperson, Commiitee on Rules; 
Federal, Foreign & Micronesian Affairs; 
Human & Natural Resources; and Election Reform 
I Mina'Trentai Dos na Ufleslaturan Guaflan 
155 Hesler Place, Ste. 302 
Hagatna, Guam 96910 
Phone (671) 472-7679 
Fax: (671) 472-3547 

2013.07.25_Memo To All Senators_2013.08.01 PH First Notice.pdf 
471K 
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July 25, 2013 

MJiMORANDUM 

To: All Senators 

From: ~fajority Leader Rory J. Respic7' //•/-- . 

l J\;lina'trent1li Dus na Uheslaturan Gwthan 
TlHRTY-SECOND GC,\,VJ LEGISLATCRE 

Subject: First Notice of Public Hearing -Thursday, August 1, 2013 

Hoja Adai! Please be advised that the Committee nn Rules; Federal, Foreign & Micronesian Affairs, Human 
& Natural Resources; & Election Reform will be conducting a Public Hearing on Thursday, August 1, 2013, 
beginning at 8:30 A.M., in the Legislature's Public Hearing Room. 

8:30A.M. 

• Bill No.155"32 <COR)- "AN ACT TO ACCEPT AND APPROVE THE TERMS AND CONDITIONS 
OF THE APPENDED AGREEMENT BETWEEN THE BANK OF GUAM AND I LIHESLATURAN 
Gt:AHAN, WITH THE ASSISTANCE AND ADVICE OF THE GUAM ECONOMIC 
DEVELOPMENT AlTIHORJTY (GEDA), RELATIVE TO FINANCING THE RECONSTRUCTION 
OF THE HISTORIC GU AM l EG!SLA TURE BUILDING 11\: HAGA TN A, IN CONJUNCTION WITH 
THE GUAM PRESERVATION TRUST, TO INCLUDE MODERNIZING, REFURBISHING AND 
RESTORING THE EXISTING STRUCTCRE, WHICH IS AN IMPORTANT COMPONENT OF THE 
REVITALIZATION OF HAGATNA." - Sponsured by R.J. Respicio, T.C Ada, B.). Cruz, T.R. Mufi" 
Barnes, D.G. Rodriguez Jr., A.A. Yamashita, Ph.D., V.A. Ada 

\:Vrittcn testimony should be addrl:sst)d to Sl~nator Rory }, l\.espicio, Chairperson.' (:omn1ittee on Ruh~s; 
Federal, Foreigrl l\r. Micronesicu1 /\ffairs, lfun1an & Natural Re.suurces1 & 1;lt"ction l\.eform, ai1d rn.ay be: 
subn1itted via Pn1ail to cor(u;guanile::zislaturr.org; fax to (671) 472-3'.147; or hand-deHvt:ry/n1ail to ~55 H(~sler 
J>lacef l-l:1gatii.a1 Gua:rn 96910, Should special rJssistance or accG1n1nod.atiorts be required, please contact 

Elaine-rajalh: al my office at (671) 472-7679 or by e~mail atctnjafff:'(iLguranle~<;;islature.or,s. Si'{u'os 1na'clst:1 ! 

rt:: ~AH SenJ.tor~ 

('leTk of the L«gislature 

Lc:gal Counsel 
Sergeant-~1t-A rms/ AV 

?vllS 
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First Notice of Public Hearing - Thursday, August 1, 2013 

Senator Rory J. Respicio <cor@guamlegislature.org> Thu, Jul 25, 2013 at 4:51 PM 
To: "hottips@kuam.com• <hottips@kuam.com>, "mvariety@pticom.com" <mvariety@plicom.com>, 
"news@guampdn.com" <news@guampdn.com>, "news@k57.com' <news@k57.com> 
Bee: phnolice <phnolice@guamlegislature.org>, Bernadette Meno <guam.mon@gmail.com>, bill phillips 
<phiilipsguam@gmail.com>, Elaine Tajalle <etaja!le@guamlegislature.org>, Jennifer Louise Dulla 
<jennifer.lj.dulla@gmail.com>, mary louise wheeler <mlwheeler2000@yahoo.com>, Mary Maravilla 
<marymaraliilla19@gmail.com>, "Rory J. Respicio" <roryforguam@gmail.com>, "Vince P. Arriola" 
< vparriola1@gmail.com> 

July 25, 2013 

~1EMORANDUI\.:I 

To: All Media 

From: Majority Leader Rory J. Respicio 

Subject: First Notice of Public Hearing-Thursday, August 1, 2013 

Ha.fa Ada ii Please be advised that the Committee on Rules; Federal, Foreign & Micronesian 
Affairs, Human & Natural Resources; & Election Reform will be conducting a Public Hearing 
on Thursday, August 1, 2013, beginning at 8:30 A.M., in the Legislature's Public Hearing 
Room. 

8:30A.M. 

• Bill No. 155-32 (COR) "AN ACT TO ACCEPT AND APPROVE nm TERMS 
AND CONDITIONS OF TIIE APPENDED AGREEMEt...'T BETWEEN 'rrIE BANK OF 
GUAM AND I LIHESLATURAN GUAfIAN, WITH THE ASSISTANCE AND ADVICE 
OF TIIE GU.M1 ECONOMIC DEVELOPMENT AUTHORITY (GEDA), RELA11VE TO 
FINA.\JCING THE RECONSTRUCTION OF THE HISTORIC GU.M1 LEGISLATURE 
BUILDING IN HAGATNA, IN CO>JJUNCTION WITI{ THE GU.M1 PRESERVATION 
TRUST, TO INCLUDE MODERr...1ZING, REFURBISHING AND RESTORING THE 
EXISTING STRUCTURE, WHICH IS AN IMPORTANT COMPONENT OF THE 
REVITALIZATION OF HAGATNA." - Sponsored by RJ. Respicio, T.C. Ada, B.J. Cruz, 
T.R. Muiia Barnes, D.G. Rodriguez Jr., A.A. Yamashita, Ph.D., V.A. Ada 

ht:ps ) /rnai\ .g C<:iJ le. comtt'Nii IAtf 1/?ui= 2&i k:: 23e223e(J'.)98.i.ieYF pt&sear c h=sent&msg =-1401498db6dfe221 1;2 
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IA/ritten testimony should be addressed to Senator Rory J. Respicio, Chairperson, 
Committee on Rules; Federal, Foreign & Micronesian Affairs, Human & Natural 
Resources, & Election Reform, and may be submitted via email to 
cor<11'g1111111legisla turc.org; fax to (671) 472-3547; or hand-delivery/mail to 155 Hesler 
Place, Hiigat11a, Guam 96910. Should special assistance or accommodations be 

required, please contact Elaine Tajalle at my office at (671) 472-7679 or by e-mail at 
eta ffe(2Dgua1nles;i5/,:rture.org. S{Y'u'as rna'trse'! 

Majority Leader Rory J. Respicio 
Chairperson, Committee on Rules; 
Federal. Foreign & Micronesian Affairs; 
Human & Natural Resources: and Election Reform 
I Mina7rentai Dos na Uheslaturan Guahan 
155 Hesler Place, Ste. 302 
Hagatna. Guam 96910 
Phone: (671) 472-7679 
Fax: (671) 472-354/ 

2013.07.25_Memo To Ali Media_2013.08.01 PH First Notice.pdf 
512K 

htips :)rnaH g oog le. com/ rmii !itll1nu\;;::; 2&ik;;:; 23e223t."<103& 'Aew;;;; pt&sear ch:::::s ent&rnsg ::: 1401498db6dfe221 21? 



SENATOR RORY J. RESPICIO 
MAJORITY LEADER 

CHAIRPERSON 
Co\1~11Tn~- .1~ Rn.EB; Frnr.k-u,, fo11no·. & l\rlrcJ<o?><t:sM"I ArF'llrJ!.; 

[-fFMAI' & N.\TllltAl, RL>OH1itL5;AND Hltt:11'0N RFfOB}d 

July 25, 20JJ 

To: All Media 

J Mina'trentai Dos na Liheslaturan Gwiban 
TH!l!:TY-SECOND GUAM LEGISLATURE 

From: Majority Leader Rory J. Respic~/vv-· 

Subject First Notice of Public Hearing-Thursday, August 1, 2013 

Hiifa Adai' Please be advised that the Committee on Rules; Federal, Foreign & Micronesian Affairs. Human & 
Natural Resources; & Election Reform will be conducting a Public Hearing on Thursday, August 1, 2013, 
beginning at 8:30 A.M., in the Legislature's Public Hearing Room. 

S:30A.M. 

• Bill No. 155-32 (COR) "AN ACT TO ACCEPT AND APPROVE THE TERMS AND CONDITIONS 

OF THE APPENDED AGREEMENT BETWEEN THE BANK OF GUAM A'.'JD 1 LIHESLATURA'.'J 
GUAHAN, WlTH THE ASSISTANCE AND ADVICE OF THE GUAM ECONOMIC DEVELOPMENT 

AUTHORJTY (GEDA), RELATIVE TO FINANCING THE RECONSTRUCTION OF THE HISTORIC 
GUAM LEGISLATURE BUILDING 11\' HAGATNA, I:-\ CONJUNCTION WITif THE GUAM 

PRESERVATION TRUST, TO INCLUDE MODERNIZING, REFURBISHING AND RESTORING THE 
EXJ5nNG STRUCTURE. WHICH IS AN IMPORTANT COMPONENT OF THE REVlTALIZATlON 

OF HACATNA." - Sponson•d by R.]. Respicio, T.C. Ada, B.j. Cruz, T.R. Muiia Barnes, D.G. 

Rodriguez Jr., A.A. Yamashita, Ph.D., V.A. Ada 

\Vritten lt~&tin1ony s11ould be addressed to St:nator Rory J. Respicio, Chairperson, Curnrnitlee on 
Ruks.: Federal, Foreign & Micronesian Affairs, Human & Natural Resourc-es, & Election Rcfom1, 
and may be submitted via email to cor<.a:guamicgislafurc.org; fax to (671) 472-3547; or 
hand~delivt~ry/mail to 155 f--lesler Place, l-1clgati1!1, Guam 96910. Should_ special assistar1ce or 
accommodations be required, please contact Elaine Tajalk al my office dt (671) 472-7679 or by 
e-ma.i! at i!tafalle\I~'guantlrgislaturf'.vrg. Si)/u 1us iua'iise'! 

l~IeJcr Pl:1cc • °f--'lag)iti1a, Guarn 96910 • )472-7679 • Gax: 
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2nd Notice of Public Hearing -Thursday, August 1, 2013 

Senator Rory J. Respicio <cor@guamlegislature.org> Tue. Jul 30, 2013 at 4:20 PM 
To: "Aline A. Yamashita, Ph.D" <aline4families@gmail.com>, "Christopher M. Duenas" 
<duenasenator@gmail.com>, "Dennis G. Rodriguez• <senatordrodriguez@gmail.com>, "Frank Blas Aguon, Jr." 
<aguon4guam@gmail.com>, "Judith T. Won Pat, Ed.D." <speaker@judiwonpat.com>, "Thomas C. Ada" 
<tom@senatorada.org>, Tina Rose Muna Barnes <tinamunabarnes@gmail.com>, Tommy Morrison 
<tommy@senatormorrison.com>, "V. Anthony Ada" <tony@tonyada.com>, 'Vicente 'ben' pangelinan 
<senbenp@guam.net>, "Benjamin JF Cruz" <senator@senatorbjcruz.com>, "Brant Mccreadie" 
<brantforguam@gmail.com>, ""Michael F. Q. San Nicolas"" <respcnsibleguam@gmail.com>, ""Michael T Umtiaco'"' 
<mi!<e@mikelimtiaco.com> 
Cc: Guam Legislature Clerl<s <clerl<s@guamlegislature.org>, Therese Ter1aje <tter1aje@guam.net>, Tom Unsiog 
<sgtarms@guamlegislature.org>, Joe San Agustin <joesa@guamlegistaure.org>, mis <mis@guamlegislature.org>, 
phmaterials@guamlegislature.org 
Bee: Bernadette Meno <guam.a;on@gmail.com>, bill phillips <philllpsguam@gmail.com>, Elaine Tajalle 
<etajalle@guamlegislature.org>, Jennifer Louise Dulla <jennifer.lj.dulla@gmail.com>, mary louise wheeler 
<mlwheeler2000@yahoo.com>, Mary Maral<illa <marymaral<illa19@gmail.com>, "Rory J. Respicio" 
<roryforguam@gmail.com>, Tyrone Taitano <ljtaitano@cs.com>, "Vince P. Arriola" <vparriola1@gmail.com> 

July 30, 2013 

MEMORANDUM 

To: All Senators 

From: Majority Leader Rory J. Respicio 

Subject: znd Notice of Public Hearing-Thursday, August 1, 2013 

Hdfa Adai1 Please be advised that the Committee on Rules; Federal, Foreign & Mcronesian 

Affairs; and Human & Natural Resources, & Election Reform will be conducting a Public 
Hearing on Thursday, August 1, 2013, beginning at 8:30 A.M., in the Legislature's Public 
Hearing Room. 

8:30 A.l\1, 

• Bill No. 155-32 (COR) - "AN ACT TO ACCEPT MU APPROVE THE TERMS 
AJ\/U CONDITIOJ\'S OF THE APPENDED AGREEME:\JT BETWEEJ\' TI-IE BANK OF 
GUAM AND I LIHESLATURAN GUAHAN, WITH THE A.SSISTANCE AND ADVICE 
OF THE GUAM ECONOMIC DEVELOPMENT AUTI-IORITY (GEDA), RELATIVE TO 
HNANCING THE RECONSTRUCTION OF THE HISTORIC GUA\.1 LEGISLATURE 
BUILDING IN HAGA'fNA, IN CONJUNCTION WITH THE GUAM PRESERVATION 

1/2 
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TRUST, TO INCLUDE MODERNIZING, REFURBISHING ANO RESTORING THE 
EXISTING STRUCTURE, WHICH IS AN IMPORTANT COMPONENT OF Il{E 
REVITALIZATION OF HAGATNA" - Sponsored by R.J. Respicio, T.C. Ada, B.J. 
Cruz, T.R. Muna Barnes, D.G. Rodriguez Jr., A.A. Yamashita, Ph.D., V.A. Ada 

Written testimony should be addressed to Senator Rory J. Respicio, Chairperson, 
Committee on Rules; Federal, Foreign & Micronesian Affairs, Human & Natural 
Resources, & Election Reform, and may be submitted via email to 
cor(a'g ua m/egisln lure.org; fax to (671) 472-3547; or hand-delivery/mail to 155 Hesler 

Place, Hagatfia, Guam 96910. Should speciaJ assistance or accommodations be 
required, please contact Elaine TajaJle at my office at (671) 472-7679 or by e-mail at 
etajal/e(Wg11amlegis/at11re.org. Si Yu'os ma'iise'! 

cc: All Sena tors 

Clerk of the Legislature 

L!!galCounscl 

Sergeant-at-Arms/AV 

MIS 

Majority Leader Rory J. Respicio 
Chairperson, Committee on Rules; 
Federal, Foreign & Micronesian Affairs; 
Human & Natural Resources; and Election Reform 
I Mina'Trentai Dos na Lihesiaturan Guahan 
155 Hesler Place, Ste. 302 
Hagatna, Guam 9691 O 
Phone: (671) 472-7679 
Fax (671) 472-3547 

~ 2013.07.30_Memo To All Members_RE-2013.08.01 PH Notice 2nd.pdf 
461K 
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SENATOR RORYJ. RESPICIO 
MAJORITY LEADER 

CHA!RPERS0::-1 
C.-i!.C\!lTTlT ON Ruu=-s.; Fvrn:nu1, F011:tm"' x._ \11caoNEl\l.'\'.'i ArtArns; 

I irMAN & NATVIL\.l_ Rv.soFRCt:s; ,1Nr Eu:cTJO!li REsonM 

· \ l 1'vfina'trentai Dos na Liheslatnran Guahan 
TIIIRTY-SECOND GUAM LEGISLATURE 

fuly 30, 2013 

MEMPRANDUM 

To: All Senators 

From: 
_,// /'.,,,c<--

Majority Leader Rory J. Respici9/ · 

Subject: 2°a Notice of Public Hearing-Thursday, August 1, 2013 

Hafa Adai! Please be advised that the Committee on Rules; Federal, Foreign & .'v1icronesian Affairs; and Human 
& Natural Resources, & Election Reform will be conducting a Public Hearing on Thursday, August 1, 2013, 
beginning at 8:30 A.M., in the Legislature's Public Hearing Room. 

~:30 A.:\1. 

• Bill No. 155-32 (CORl- "AN ACT TO ACCEPT AND APPROVE THE TER:\!!S AND CONDITIONS OF 
THE APPENDED AGREEMENT BETI!\IEEN THE BANK OF GUAM AND 1 LIHESLATURAN GUAHAN, 
WITH THE ASSISTANCE AND ADVlCE OF THE GUA.'v1 ECONOMIC DEVELOPMENT AUTHORITY 
(GEDA), RELATIVE TO Fl'-IANCING THE RECONSTRUCTION OF THE HISTORIC GUA,\.1 
LEGISLATURE BUILDING IN HAGATNA, IN CONJU;(CTION WITH THE GUAM PRESERVATION 
TRUST, TO INCLUDE MODERNIZING, REFURBISHING AND RESTORING THE EXfSTJNG STRUCTURE, 
WHICH IS AN IMPORTANT COMPONEJ\ff OF THE REVlTAL!ZA TION OF Hii.GAT:\:A" - Sponsored by 
R.J. Respicio, T.C. Ada, B.J. Cruz, T.R. Mufia Barnes, D.G. Rodriguez. Jr., A.A. Yamashita, Ph.D., V.A. Ada 

Written testimony should be addressed to Senator Rory J- Respicio, Chairperson, Committee on Rules; 
Federal, Foreign & Micronesion Affairs, Human & Natural Rf'sources, & Election Reform, and may be 
submitted via email to cor@guamlegislature.org; fax to (671) 472-3547; or hand·ddivcry/mail to 155 Heslc>r 
Place, Hagah'ia, Guam 96910. Should special assistance or accommodations be reyuired, please contact 
Elaine Tajalle at my office at (671) 472-7679 or by e-mail at elajallf!lt»guamirgislature.org. Si Yu'os ma'ase'! 

cc ,\I! St'.nators 
Clerk of the Legislature 
Legal Counsel 
St'rgeant~n:t-/\rms/;\ V 

Mrs 

155 f~Iesler Place• Hag<itfia, (~uarn 96910 it (671)472-7679 • F:ix: (671)472-3547 • roryforgua1n~fg1n~•i1 . ..'.:on1 
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2nd Notice of Public Hearing -Thursday, August 1, 2013 

Senator Rory J. Respicio <cor@guamlegislature.org> Tue, Jul 30, 2013 at 4:27 PM 
To: "hottips@kuam.com" <hottips@kuam.com>, "mvariety@pticom.com" <mvariety@pticom.com>, 
"news@guampdn.com" <news@guampdn.com>, "news@k57.com" <news@k57.com> 
Cc: phnotice <phnotice@guamlegislature.org> 
Bee: Bernadette Meno <guam.a;un@gmail.com>, bill phillips <phillipsguam@gmail.com>, Elaine Tajalle 
<etajalle@guamlegislature.org>, Jennifer Louise Dulla <jennifer.lj.dulla@gmail.com>, mary louise wheeler 
<mlwheeler2000@yahoo.com>, Mary MaralAlla <marymara1Alla19@gmail.com>, "Rory J. Respicio" 
<rorylorguam@gmail.com>, Tyrone Taitano <tjtaitano@cs.com>, 'Vince P. Arriola" <"Parriola1@gmail.com> 

July 30, 2013 

MEMORANDUM 

To: All Media 

From: Majority Leader Rory J. Respicio 

Subject: 2nd Notice of Public Hearing-Thursday, August 1, 2013 

Hiifa Adai! Please be advised that the Committee on Rules; Federal, Foreign & l\llicronesian 

Affairs, Human & Natural Resources; & Election Reform will be conducting a Public Hearing 
on Thursday, August 1, 2013, beginning at 8:30 A.M., in the Legislature's Public Hearing 
Room. 

8:30 A.M. 

• Bill No. 155-32 (COR) - "AN ACT TO ACCEPT ANTI APPROVE 1HE TERMS 
AND CONDITIONS OF THE APPENDED AGREE1v1ENT BETWEEN THE BANK OF 
GUAM AND I LIHESLATURAN GUAfIAN, WITH THE ASSISTAi'\lCE AND ADVICE 
OF THE GUAM ECONOMIC DEVELOPMENT AUTHORITY (GEDA), RELATIVE TO 
FINANCING THE RECONSTRUCTION OI; THE HISTORIC GUAM LEGISLATURE 
BUILDING IN l-IAGATNA IN CONJUNCTION WITH THE GUAM PRESERVATION 
TRUST, TO INCLUDE MODERNIZING, REFURBISHING A!\U RESTORING THE 
EXISTING STRUCTURE, WHICH IS AN IMPORTANT C0l\1PONENT OF THE 
REVITALIZATION OF HAGATNA" - Sponsored by R.J. Respicio, T.C. Ada, B.J. 
Cruz, T.R. Muna Barnes, D.G. Rodriguez Jr., A.A. Yamashita, Ph.D., V.A. Ada 

htlps :! /mail, g ocig !e. corrVrrai IAi/1/?ui=-2&! k.: 23e223€dJ9& ~ t!YF- pt&searcl"Fsent&rmg =-1402e42214bb94f e 112 
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For copies of the aforementioned bill, please visit the Guam Legislature's website 
at www.g11amlegiol11turc.com. Testimony should be addressed to Senator Rory ]. 

Respicio, Chairperson, and may be submitted via hand-delivery/mail to our office or our 
ma.ilbox at the Main Legislature Building at 155 Hesler Place, Hagatfra, Guam 96910; via 
e-mail tocor@gu11mlegislature.org; or via facsimile to (671) 472-3547. Individuals 

requiring special accommodations, auxiliary aids, or services shall contact and submit 
their request to Elaine Tajalle at 472-7679. 

Majority Leader Rory J. Respicio 
Chairperson, Committee on Rules; 
Federal, Foreign & Micronesian Affairs; 
Human & Natural Resources; and Election Reform 
I Mina'Trentai Dos na Uheslaturan Guahan 
155 Hesler Place, Ste. 302 
Hagatna, Guam 9691 o 
Phone: (671) 472-7679 
Fax: (671) 472-3547 

't"j 2013.07.30_Memo To All Media_RE-2013.08.01 PH Notice 2nd.pdf 
.. 467K 
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SENATOR RORYJ. RESPICIO 
MAJORITY LEADER 

CHAIRPERSON , 
Co:>L\HT1 p:, os llnu·-.>; FFhf-RAI_,. FORTH;". & ~iltRO:>i:EsiA:>t AFFAIR-<;; i 

HrMA"1 & N-H1Jllo\I. Rr.1z>r~c:::s;AND ELFcTHY!" RtFOf:.M \ 

I lVlina'trentai Dos na Libeslaturan Guabrm 
·, THIRTY-SECOND GUAM LEGISLATURE 

July 30, 2013 

MEMORANDU_M 

To: All Media 

From: 

Subject: 2"' Notice of Public Hearing-Thursday, August 1, 2013 

Adai ! Please be advised that the Committee on Rules; Federal, Foreign & Micronesian Affairs, 
Human & Natural Resources; & Election Reform will be conducting a Public Hearing on Thursday, 
August 1, 2013, beginning at 8:30 A.M., in the Legislature's Public Hearing Room. 

8:30 A.M~ 

• Bill No. 155·32 (COR) - "AN ACT TO ACCEPT AND APPROVE THE TERMS AND 
CONDITIONS OF THE APPENDED A.GREEMENT BETWEEN THE l3A>-JK OF GUA'vl AND I 
L!HESLATURAN GUi\HAN, WITH THE ASSISTANCE AND ADVICE OF THE GUA'vl 
ECONOMIC DEVELOPMENT AUTHORITY (GEDA). RELATIVE TO FINANCI?\G THE 
RECONSTRUCTION OF THE HISTORIC GUAM LEGISLATURE BUILDING IN HAGATNA, I'.\! 
CONJUNCTION WITH THE GUAM PRESERVATION TRUST, TO INCLUDE MODERNIZING, 
REFURBISHING A1'11J RESTORING THE EXISTING STRUCTCRE, WH[CH IS AN IMPORTANT 
COMPONENT OF THE REVITALIZATION OF HAGATNA." - Sponsored by R.J. Respicio, T.C 
Ada, B.J. Cruz, T.R. Mu.i\a Barnes, D.G. Rodriguez Jr., A.A. Yamashita, Ph.D., V.A. Ada 

For copies of the aforementioned hilt please visit the Gua1n l,,egislature1 s \veb:site 
at Testimony shmdd be addn•ssed to Senator Rory ]. Respicio, 
Chairperson, and may be submitted via hand-delivery/mail to our office or our mailbox at the Main 
Legislature Buildin)-1at155 Hesler Place, Hagi\tf\a, Guam 96910; via e-mail tO£J'JJZ,£:liJil!!l'~\l:'<UllJiI!Z2I;:Y 
or via facsimile to Individuals requiring special accon1n1odations, auxiliary aids" or 
services shall corttiK! and submit their request to Elaine fojalle at 472-7679_ 

155 J-1cslcr Place• Haglrfia, Gu:u11 96910 • (671)472-7679 • Fa-x: {671)472-3547 • r<_1ryforguctm@g1n:tH.con1 



SENATOR RORYJ. RESPICIO 
MAJORITY LEADER 

CHAJRPERSON 
C<n1vi1 rTrf_ -ff'> Ru rs; f:un 1L~t, Fo.i:11,1<:;-. & '.\lR11<JNk'>U.'-' _\•L•HH·: 

ih'HV\f *' N.tTnt.1L RVinnHTY; '"" Fi_Ecnoo;: lhTOlt'lt 

July 26, 2013 

VIA E-MAIL 
bf!JlJ::laitano@gJ~ll1:fil!:. 

Mr. Henry Tailano 
Administrator 
Guam Economic Development Authority 
590 S. Marine Corps. Dr. 
Suite 51 l GITC Building 
Tarnuning, Guam 96913 

I .'\cfina 'trenu1i Dos na Uheslaturan Guiihan 
THIRTY-SECOND GllAM LEGISl.Xl'Ull.E 

S,~U~B~J~E=C~T=:-~N=o=ti=c=e~of Publk Hearing: Thursdav. August 1, 2013, 8:30 A.1".f_, 

DDar Mr. 1'aitano: 

Hafa adai! Please be advised that in my capacity i.lS the Chairperson of the Committee on Rules; Federal, 
Foreign & Micronesian Affairs, Human & "latural Resources; & Election Reform, l will be conducting a 
Public Hearing on I!tursday, August 1, 2013_,J!.:30 A.M. in the Legislature's Public Hearing Room. The item 
on the agenda is Bill No. 155-32 (COR), "AN ACT TO ACCEPT AND APPROVE THE TERMS AND CONDITIONS 
OF THE APPENDED AGREEMENT BETWEEN THE BANK OF GUAM AND I LIHESLATURAN GUAHAN, WITH 
THE ASSISTANCE AND ADVICE OF THE GUAM ECONOMIC DEVELOPMENT AUTHORITY (GEDA), RELATIVE 
TO FINANCING THE RECONSTRUCTION OF THE HISTORIC GUAM LEGISLATURE BUILDING IN HAGATNA, 
IN CONJUNCTION WlTll THE GUAM PRESERVATION TRUST, TO INCLUDE MODERNIZING, REFURBISHJKC 
AND RESTORING THE EXISTING STRUCTURE, WHICH IS AN !MPORTAi'\;T COMPONENT OF THE 

REVITALIZATION OF HAGATNA." 

I invite you to appear before this committee and provide testimony on Bi!! No. 155-32 (COR). Please feel free 
to extend this invitation to other interested members of our community. Testimony should be addressed to 
Majority Leader Rory J. Respicio, Chairperson, Committee on Rules; Federal, Foreign & Micronesian Affairs, 
Human & Natural Resources; & Election Reform, and may be hand-delivered or mailed to my office at 155 
Hesler Place, Hagiitila, Guam 96910; e-mailed to or faxed to Uri U~.'i.!k:c1.~:!:L 
Individuals requiring special accommodations, auxiliary aids, or service may contact and submit their 
request to Elaine Tajalle at my office. 

Please do not hesitate to contact me, should you have any questions or concerns. I look forward to your 
attendance and participation. 

Very truly yours, 

Rory J. Respicio 

! 55 ~ft:.<1fc:r Place • Hag.itflA, Guarn 96910 • (671 }472-/679 • Fax: (67 i )472-3547 • roryfi)rguarr1~~n1:1iLcnn1 



SENATOR RORY J. RESPICIO 
MAJORflY LEADER 

CHAlRl'ERSON 
l 'n'>fM!T>rE "-"' k1-1x~; Fnn:'ft \I~ Ft-i1tr:1t~~ & \ti( !loNr~n;.; :\f'L•tR'>; 

t tu\L\{'• * N,'t11!L•t-Rt-~<)lfll~-r,;;; ~~II ru:Cl1'V\ HrTOl!L"l 

Ii'vfina'trentai Dos mi liheJ/aturan Guiihan 
·: TrnRTY-SEcOND GuAM LErnsL\TURE 

July 26, 2013 

VIA E-MAI~ 
loulg(iiJbq!ckofgt{qlJl. com 

Ms. Lou Leon Guerrero 
President 
Head Quarters 
Bank of Guam 
P.O. BoxBW 
Hagatna, GU 96932 

Notice of Public Hearing: Thursday, Au~st 1, 2013 .. 8:30 A.M. 

Dear Ms. Leon Guerrero: 

Hafii adai! Please be advised that in my capacity as the Chairperson of the Committee on Rules; Federal, 
Foreign & Micronesian Affairs, Human & Natural Resources; & Election Reform, I will Ix> conducting a 
Public Hearing on ThursdayLAugust 1, 2013, 8:30 A.M. in the Legislature's Public Hearing Room. The 
item on the agenda is Bill No. 155-32 (COR), "AN ACT TO ACCEPT AND APPROVE THE TERMS AND 
CONDITIONS OF THE APPENDED AGREEMENT BETWEEN THE BANK OF GUAM AND I LlHEStATURA!\: 
GUAHAN, WITH THE ASSISTANCE AND ADVICE OF THE GUA:'vf ECONOMIC DEVELOPMENT 
AUTHORITY (GEDA), RELATIVE TO FINANCING THE RECONSTRUCTION OF THE HISTORIC GUAM 
LEGlSLATCRE BUILDING IN HACATNA, IN CONJUNCTION WITH TIIE GUAM PRESERVATION TRUST, 
TO INCLUDE MODERNIZING, REFURBISHINC AND I\ESTORING THE EXISTING STRUCTURE, WHICH IS 
AN IMPORTA!\:T COMPONENT OF THE REVITALIZATION OF HAGATNA." 

I invite you to appear before this committee and provide testimony on Bill No. 155-32 (COR). Please feel 
free to extend this invitation to other interested members of our community. Testimony should be 
addressed to Majority Leader Rory J. Respicio, Chairperson, Committee on Rules; Federal, Foreign & 
Micronesian Affairs, Human & Natural Resources; & Election Reform, and may be hand-delivered or 
mailed to my office at 155 Hesler Place, Hagtlt11a, Guam 96910; e-mailed to or 
faxed to Individuals requiring special accommodations, auxiliary aids, or service may 
contact and submit their request to Elaine Tajalle at my office. 

Please do not hesitate to contact me, should you have any questions or concerns. I look forward to your 
attendance and participation. 

Very truly yours, 

Rory J. Respicio 

155 Hesler Plan:• Hagiitfia, Guam 969Hl • (671)472-7()79 •Fax: (671)472".l547 • rnryforguam@gmail.com 



SENATOR RORY J. RF5PICIO 
MA]OIUlY LEADER 

CHAIRPERSON 
(".<}\!Ml! tFfA):.: Rcu:;; Ftnr11u ,Fo1t.UG"i""' .\1K1t•J'r;1A' ,\f!AJR«: 

ftV\J;,, A ;'>.;xn11t,\L Rf'4lt'.llfF«:; ,'\'\'rt Ecn:110~ RrxokJ.; 

LHina'trmtai Dos na LihNlaturan G1u!ban 
· • T!llllTY·SECOND GUiL\cl LECISLATURE 

July 26, 2013 

VIA E-MAIL 
iwre~efJ'aJjon@gJ<Pl!Lflet 

Mr. Joseph Quinata 
Chief Program Officer 
Guam Preservation Trust 
PD. Uox3036 
Hagatna, GU 96932 

SUBJECT: Notice of Public Hearing: Thursday, August 1. 2013, 8:3j') A.M. 

Dear Mr. Quinata: 

Hafa adail Please be advised that in my capacity as the Chairperson of the Committee on Rules; Federal, 
Foreign & Micronesian Affairs, Human & Natural Resources; & Election Reform, I will be conducting a 
Public Bearing on Thursday, A1.1gust 1. 2013, 8:30 A.M. in the Legislature's Public Hearing Room. The item 
on the agenda is Bill No. 155-32 (COR), "AN ACf TO ACCEPT A'.\ID APPROVE THE TERMS AND CONDITIONS 
OF THE APPENDED AGREEMENT BETWEEN THE BANK OF GUAM AND I LIHESLATURAN GUAHAN, WITH 
THE ASSfSTANCE AND ADVICE OF THE GUAM ECONOMIC DEVELOPMENT AUTHORITY (GEDA), RELATIVE 
TO FINANCING THE RECONSTRUCTlON OF THE HISTORIC GCAM LEGISLATL:RE BUILDING IN HAGATNA, 
IN CONJUNCTION wrrH THE GUAM PRESERVATION TRUST, TO INCLUDE MODERN!Zlt\C, REFURBISHJNC 
AND RESTORING THE EXISTING STRUCTURE, WHICH JS Al'\ IMPORTANT COMPONENT OF THE 
REVETALIZATION OF HAGAThA." 

l invite you to appear before this committee and provide testimony on Bill No. 155-32 (COR). Please feel free 
to extend this invitation to other interested members of our community. Testimony should be addressed to 
Majority Leader Rory J. Respicio, Chairperson, Committee on Rules; Federal, Foreign & Micronesian Affairs, 
Human & Natural Resources; & Election Reform, and may be hand-delivered or mailed to my office at 155 
Hesler Place, Hagiliiia, Guam 96910; L~mailed to or faxed to i•Hc.u.~1'<.£.&c:lL 
Individuals requiring special accommodations, auxiliary aids, or service may contact and submit their 
request to Elaine Tajalle at my office. 

Please do not hesitate to contact me, should you have any questions or concerns. I look forward to your 
attendance and participation. 

Very truly yours, 

Rory J. Respicio 

155 Hcsh:r Place• Ffagii111a, Gu:un 96910 • (671 )472-7!)79 •Fax: (671)472-J547 • roryfotguanl@g1naii.co1n 



SENATOR RORY J. RESPICIO 
MAJOR!lY LEADER 

CHAIRPERSON 
CtntMnrrr ""Rn t'; Frnn<AL, F<)!<H;,>; & :\h( 11o'<hB'-'' Afl'\IR'>; 

flt>M,\'i i... :-.;,,11-1<-•L Ri:~O!'IK! >; ""n Fi ~l·nn:-. Rr1011~1 

July 29, 2013 

The Honorable Joaquin C. Arriola 
Speaker of the 91h and lQ1h Guam Legislatures 

Hafn Adai Speaker Arriola: 

I i'11ina'trentai Dos na Lihes!aturan Cuiihnn 
T111RTY-SEUOND GUAM LEGISLATURE 

Greetings from the 32nd Guam Legislature. As you know, the Guam Legislature has been operating from a 
"temporary," rented location since 1991. The Legislature had to move due to the condition of the original "Guam 
Congress Building," which had been built by the Navy and turned over to the people of Guam on the fourth 
anniversary of Liberation Day, July 21, 1948, for our Territorial Legislature. This important building has been waiting 
for more than 20 years to be restored to its original condition, and n1odified to function as a n1odcrn office building. 
'I'he Guam Congress Building is listed in the National H.egister of llistoric Places, and serves as a premier resource 
for our political heritage. 

Many actions of historic significance took place in that structure, and I am certain that you and your colleagues share 
many memories relative to the original building, in \Vhich you played a major role as Speaker for the legislative 
branch of our government. 

l'v1r. Speaker, as the leader of our Legislature for its 9th and 10th terms, I am proud to inform you that plans are 
underway to restore the original Guam Legislature Building to its original purpose, \Vhile also modifying it to meet 
the needs and requirements of a 21st century office building. 

Plans for the restoration and modification have been finalized, and financing is on the verge of being confirmed. It is 
in this regard that I invite you to participate and testify on Bill No. 155-32 (COR) a copy of the Bill is attached for 
your convenience. 

"AN AC[ TO ACCEl7 f AND APPROVE THE TrnMS AND CONDITIONS OF THE APPENDED AGREEMENT BETWEEN 

THE BANK OF GUAM AND I L!HESLATURAN GUAHAN, WITH THE A~SISTANCE AND ADVICE OF THE GUAM 

ECONOMIC DEVELOPMENT AUTHORITY (GEDA), RELATIVE TO FINANCING THE RECONSTRUCrION OF THE 

HISTORIC GUAM LEGISLATURE BUILDING IN HAGATNA, IN CONJUNCl'ION WITH THE GUAM PRESERVATION 

TRUST, TO INCLUDE MODERNIZING, REFURBISllING AND RESTORING THE EXISTING STRUCruRE, WllICH IS AN 

IMPORTANT COMPONENT OF THE REVIT ALIZATJCJN OF HACATNA." 

The hearing will be held at 8:30 a.m. on Thursday, August 1, 2013, at the Legislature's Public Hearing Room. Please 
join us Mr. Speaker, as we continue to advance our great island. I look forward to your presence, your wisdom, and 
your participation. Si Yu 'os Ala 'dse. 

Rory J. Respicio 
Majority Leader 
Chairperson, Committee on Rules 

1\ttachmcnt: Bill 1Vo, 155-32 (CC)R) 

155 l--1cs!i.:r Plan:• r-Iag:lti'la, Gua:n 9691 O • (671 )472~7679 • Eix: (671 )472-3547 • roryfi)fguarn@grnail.con1 



SENATOR RORY J. RESPICIO 
MAJORHY LEADER 

CHAIRPERSON 
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July 29, 2013 

The Honorable Joe T. San Agustin 
Speaker of the 20th, 21st, and 22nd Guam Legislatures 

Ha/a Adai Speaker San Agustin: 

I A1ina'trentai Dos na Liheslaturan Gudhan 
T!llRTY-SECONIJ GUAM LEGISLATURE 

Greetings from the 32nd Guam Legislature. As you kno\.v, the Guam Legislature has been operating from a 
"temporary," rented location since 1991. 'fhe Legislature had to move due to the condition of the original "Guam 
Congress Building," which had been built by the Navy and turned over to the people of Guam on the fourth 
anniversary of Liberation Day1 July 21, 1948, for our Territorial Legislature. 'fhis important building has been waiting 
for more than 20 years to be restored to its original condition, and modified to function as a modern office building. 
The c;uam Congress Building is listed in the National Register of I·Iistoric Places, and serves as a premier resource 
for our political heritage. 

Many actions of historic significance took place in that structure, and I am certain that you and your colleagues share 
many memories relative to the original building, in which you played a major role as Speaker for the legislative 
branch of our government. 

Mr. Speaker, as the leader of our Legislature for its 20th, 21st, and 22nd terms, I am proud to inform you that plans are 
undervvay to restore the original c;uam Legislature Building to its original purpose, vvhile also modifying it to meet 
the needs and requirements of a 21st century office building. 

Plans for the restoration and modification have been finalized, and financing is on the verge of being confirmed. It is 
in this regard that l invite you to participate and testify on Bill No. 155-32 (COR) a copy of the Bill is attached for 
your convenience. 

"AN ACT TO ACCEirr AND APPROVE THE TERMS AND CONDlTIONS OF THE APPENDED AGREEMENT BETWEEN 

THE BANK OF GUAM AND I LIHESLATURAN GUAHAN, WITH THE ASSISTANCE AND ADVICE OF THE GUAM 

ECONOMIC DEVELOPMENT AUTHORITY (GEDA), RELATIVE TO FINANCING THE RECONSTRUCTION OF THE 

HISTOIUC GUAM LEGISLATURE BUILDlNG IN HAGATNA, IN CON]UNCrlON wrn1 THE GUAM PRESERVATION 

TRUST, TO INCLUDE MODERNIZING, REFURBISHING AND RESTORING THE EXISTING STRUCfURE, WHICH IS AN 

JMPORTANT COMPONENT OF THE RFVITALIZATION OF HACATNA." 

The hearing will be held at 8:30 a.m. on Thursday, August 1, 2013, at the Legislature's Public Hearing Room. Please 
join us Mr. Speaker, as we continue to advance our great island. I look forward to your presence, your t.visdom, and 
your participation. Si Yu 'os Afa 'dse. 

V cry truly yours, 

Rory J. Respicio 
Majority Leader 
Chairperson, Committee on Rules 

Attachn1ent: Bill 1Vo. 155¥32 (('(JR) 

155 f--1t:slcr Place• f1ag:it11a, Guarn Y.6910 • (671 )472-7679 •Fax: (671)472-3547 • rnryft}rguan1<&grnail.crnn 



SENATOR RORY J. RESPICIO 
MAJOR.Irr LEADER 

CHAlllPERSON 
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l 1\<lina'trentai Dor na I .. ihes/aturan Gudhan 
Tll!RTY-SECOND GUAM LEGISLATURE 

July 29, 2013 

The Honorable Judith T. Won Pat 
Speaker of the 29th (2n<l half), 30th, J1~t, and 32nd c;uam Legislatures 

Hafa Adai Speaker Won Pat: 

Greetings from the 32nd Guam Legislature. As you kno~v, the Guam Legislature has been operating from a 
"temporary/' rented location since 1991. The Legislature had to move due to the condition of the original "Guam 
Congress Building," which had been built by the Navy and turned over to the people of Guam on the fourth 
anniversary of Liberation I)ay, July 21, 1948, for our "I'erritorial Legislature. Ibis important building has been \Vaiting 
for more than 20 years to be restored to its original condition, and modified to function as a modern office building. 
'rhe Guam Congress Building is listed in the National [{egister of Historic Places, and serves as a premier resource 
for our political heritage. 

Many actions of historic significance took place in that structure, and I am certain that you and your colleagues share 
many memories relative to the original building, in which you played a major role as Speaker for the legislative 
branch of our government. 

Madame Speaker, as the leader of our Legislature for its 29th (2nd half), 30th, 31st, and 3211d tern1s, [am proud to inform 
you that plans are underway to restore the original Guam Legislature Building to its original purpose, while also 
modifying it to meet the needs and requirements of a 21st century office building. 

Plan<; for the restoration and modification have been finalized, and financing is on the verge of being confirmed. lt is 
in this regard that I invite you to participate and testify on Bill No. 155-32 (COR) a copy of the Bill is attached for 
your convenience. 

"AN ACT TO ACCEl'I AND APPROVE THE TERMS AND CONDITIONS OF THE ,\PPENDED AGREEMENT BETWEEN 

THE BANK OF Gf!,\M AND I LIHESLATURAN GUAHAN, WITH THE ASSISTANCE AND ADVICE OF THE GUAM 

ECONOMIC DEVELOPMENT AUTHORITY (GEDA), RELATIVE TO FINANCING THE RECONSTRUCTION OF THE 

fl!STORIC GUAM LEGISLATURE BUILDING IN l!AG;\TNA, IN CONJUNCTION WITH THE GUAM PRESERVATION 

TRUST, TO INCLUDE MODERNIZING, I{EFURBISl!lNG AND RESTORING THE EXISTING STRUCTURE, WI!ICH IS AN 

IMPORT ANT COMPONENT OF THE REVITALIZATION OF HAGATNA-" 

The hearing will be held at 8:30 a.m. on Thursday, August 1, 2013, at the Legislature's Public Hearing Room. Please 
join us Madame Speaker, as we continue to advance our great island. I look for\Vard to your presence, your wisdom, 
and your participation. Si Yu 'as J\1a 1(/se. 

Rory J. Respicio 
Majority Leader 
Chairperson, Committee on Rules 

1\ttachn1ent: Bill 1Vv. 155-32 (('(JR) 

t 55 ~·!cslct Plan:• ~1ag.ln\a, Guam 96910 • (671 }472-7679 •Fax: (671 )472-3547 • roryft)rguan1@gn1ail.cnn1 



SENATOR RORY J. RESPICIO 
MAJORITY LEADER 

CHAIRPERSON 
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July 29, 2013 

cfhe Honorable Vicente C. Pangelinan 
SpeakL~r of the 27•h Guam Legislatur-e 

Hafa Adai Speaker Pangelinon: 

l ;\Jino'trentai l)os na I .. ihtslaturtJn Guiihan 
T!!!RTY-SECOND GUAM LEGISLATURE 

Greetings from the J2nd Guam Legislature. As you ki1ow, the Guam Legislature has been operating from a 
"temporary," rented location since 1991. The 1-,egislature had to move due to the condition of the original "Guan1 
Congress Building," which had been built by the Navy and !urned over to the people of Cuam on the fourlh 
armiversary of Liberation Day1 July 21, 1948,_ for our Territorial Legislature. 'fhis important building has bee11 waiting 
for more than 20 years to be restored to its orighUil condition, and modified lo function as a n1odern office building, 
'rhe Guam Congress Building is listed in the National Io\egister of I Hstoric Plac('S, and serves as a premier resource 
for our political heritage. 

Many actions of historic significance took pla.ce in that structure, and I am certain that you and your colleagues share 
many memories relative to the original building. Jn which you played a major role as Speaker for the legislative 
bra11ch of our governn1ent. 

Mr. Speaker, as the leader of our Legislature for its 27•h term, I am proud to inform you that plans are underway to 
restore the original Guam. Legislature Building to its original purpose, while also modifying it to meet the needs and 
re4uirem.ents of a 21st century office building, 

Plans for the restoration and n1odification have been finalized, and financing is on the verge of being confirmed. It is 
in this regard that l invite you to participate and testify on Bill l\'o. 155-32 (COR) a copy of the Bill is attached for 
your convenience. 

"AN ACf TO ACCEPT AND APPROVE THE TERMS AND CONDITIONS OF THE APPENDED AGREEMENT BEIWEEN 

THE BANK CW GUAM AND l L!HFSLATURAN GUAHAN, WITH THE ASSISTANCE AND ADVJCE OF THE GUAM 

ECONOMIC DEVELOPMENT AUTHORITY (GEDA), RELATIVE TO FINANCING THE RECONSTRUCf!ON OF THE 

HISTOR(C GUAM LEGISLATURE UUlLDlNG IN HAGA1NA, IN CONJUNCTION WffH THE GUA'>! PRESERVATION 

TRUST, TO INCLUDE MODERNIZ!NG, REFURlllSlllNG AND RESTORING THE EXISTll'>G STRIJCIGRE, WlllCH IS AN 

IMPORTANT COMl~1NEN r OF Tl IE REV ff Ai .l7AT!ON OF HAGA TN A-" 

The hearing will be held al 8:30 a.m. on Thursday. August 1, 2013, at the Legislature's Public Hearing Room. Please 
join us tv1r. Speaker, as we continue to advan(e our great island. I look forward to your presence, your wisdon1, and 
your participation. Si Yu 'as ;\,/a 'llsc. 

Very truly yours, 

Rory J. Respicio 
Majority Leader 
Chairperson, Committee on Rules 

1\ttnd11t1eru: lliil No. 155-32 (Ct)R) 

l55 }-lcsli:r Place• l-lagltfla, Co.an1 96910 • (671}472-·7679 • Fa.x: (67i/472-J547 • roryflirgoa1n@g1naiLcf1n1 



SENATOR RORY J. RESPICIO 
MAJORITY LEADER 

CHAIRPERSON 
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July 29, 2013 

The Honorable Mark Forbes 
Speaker of the 28th and 29th (1" half) Guam Legislatures 

Ha/a Adai Speaker Forbes: 

Greetings from the 3211d c;uam Legislature. As you kno\.v, the Guam Legislature has been operating from a 
"temporary," rented location since 1991. 'fhe Legislature had to n1ove due to the condition of the original "Guam 
Congress Building," which had been built by the Navy and turned over to the people of Guam on the fourth 
anniversary of Liberation Day, July 21, 1948, for our Territorial Legislature. This important building has been waiting 
for more than 20 years to be restored to its original condition, and n1odified to function as a modern office building. 
'fhe Guan1 Congress Building is listed in the National Register of f-Jistoric Places, and serves as a premier resource 
for our political heritage. 

Many actions of historic significance took place in that structure, and I am certain that you and your colleagues share 
many memories relative to the original building, in which you played a major role as Speaker for the legislative 
branch of our government. 

Mr. Speaker, as the leader of our Legislature for its 28th and 29th (l>t half) terms, lam proud to inform yon that plans 
are underway to restore the original Guam Legislature Building to its original purpose, while also modifying it to 
meet the needs and requirements of a 21st century office building. 

Plans for the restoration and modification have been finalized, and financing is on the verge of being confirmed. It is 
in this regard that I invite you to participate and testify on Bil[ No. 155-32 (COR) a copy of the Bill is attached for 
your convenience. 

"AN ACT TO ACCEPI AND APPROVE THE TERMS AND CONDITIONS OF THE APPENDED AGREEMENT BETWEEN 

THE BANK OF GUAM AND I LIHESLATURAN GUAHAN, WITH THE ASSISTANCE AND ADVICE OF THE GUAM 

ECONOMIC DEVELOPMENT AUTHORrfY (GEDA), RELATIVE TO FINANCING THE RECONSTRUCTION OF THE 

H!SfORIC GUAM LEGISLATURE BUILDING IN I-IAGATNA, IN CONJUNCTION WITH THE GUAM PRF.SERVATION 

fRUST, TO INCLUDE MODERNIZING, REFURBISHING AND RI-STORING THE EXISTING STRUCTURE, WHICH 15 AN 

IMPORTANT COMPONENT OF THE REVITALIZATION OF HAGATNA." 

The hearing will be held at 8:30 a.m. on Thursday, August 1, 2013, at the Legislahire's Public Hearing Room. Please 
join us Mr. Speaker, as \Ve continue to advance our great island. I look forward to your presence, your \Visdom, and 
your participation. Si Yu' os Jfa 'Jse. 

Very truly yours, 

Rory J. Respicio 
Majority Leader 
Chairperson, Committee on Rules 

Attachn1cnt: Bill ;Vo. 155~32 (CYJR) 
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July 29, 2013 

· rne Honorable Carl T.C Gutierrez 

SENATOR RORY J. RESPICIO 
MAJOltlTY Liw>ER 

I ;\Jina 'tr<'nfai lJos nrl LJht_i:/aturatt (;uiihi!n 
T1muv~Si:co'\iu Gt:A.'I LEG!SL\Tt!RE 

Speaker of the 17th and 181h Guam Legislatures 

Hafa Adai Speaker Gutierrez: 

c;reetlngs from the 32nd Guam Lcgislaturt:~. As yo-u knO\V, the c;uan1 Legislature has been operating fronl (l 
1'temporary/' rented locatjon since 1991. 'fhe Legislature had to n1ove due to the condition of the original "(;uam 
Congress Building," which had been built by the Navy and turned over to the people of Guam on the fourth 
anniversary of Liberation Day, July 21, 1948, for our Territorial Legislature. This important building has been waiting 
for more than 20 years to be restored to its original condition,. and modified to function as a modern of flee building. 
The Guam Congress Building is listed in the National Register of Historic Places, and serves as a premier resource 
for our political heritage. 

Many actions of historic significance took place in that structure; and 1 am certain that you and your colleagues share 
n1any memories relative to the original building. in \vhich you played a major role as Speaker for the legislative 
branch of our government. 

Mr. Speaker, as the leader of our Legislature for its l]<h and 18th terms, l am proud to inform you that plans are 
underway to restore the original Guam Legislature Building to il5 original purpose, while also n1odifying it to meet 
the needs and requirements of a 21" century office building. 

Plans for the restoration and modification lu1ve been fin.:1-lized, and financing is on the vergt: of being confirmed. It is 
in this regard that I invite you to participate and testify on Bill No. 155·32 (COR) a copy of the Bill is attached for 
your convenience. 

"AN ACr TO ACCEPT AND APPROVE HIE TERMS AND CONDITIONS OF THE APPE:-.IDED AGREEMENT BETWEEN 

THE BANK OI' GUAM AND I LIHESLATURAN GUAI iAN, W!Tl-l THE 1\SSISJ'ANCE AND ADViCE OF THE GUAM 

ECONOMIC DEVELOPMENT At!lllQt{lTY (GEDA), RELATIVE TO FlNANClNG THE RECONSTRl'CT!ON OF THE 

H!SfOR!C GCA'\I LEGISLATCRE BUH.DING IN llAGki'JA, IN CONJUNCf!ON WITH THE GUAM PRESERVATION 

TRUST, TO INCLUDE MODERNIZJNG, REFURBISHNG AND RFSTORl1'G THE EXIS'l1NG STRUCruRE, WHICI I rs AN 

IMPORT Al-< T COMPONENT OF THE REV!T ALIZATION OF HAGATNA." 

ThL' hearing will be held at 8:30 a.m. on Thursday, August 1, 2013, at the Legislature's Public Hearing Room. Please 
join us Mr. Speaker, as \-Ve continue to advance our great island. I look tonvard to your presence, your wisdom, and 
your participation. Si Yi1 'as Jfa 'Jse. 

Rory ,I. Respicio 
Majority Leader 
Chairperson. Committee on Rules 

Attuchincnt: /Jiff Yo. I 55~32 (('(JR; 



SENATOR RORY J. RESPICIO 
MAJOIUTI LEADER 

CHAtllPER~ON I .J/lina 't re1tt11i TJox 1u1 f,ilJeslr1turan (;utihan 
T!l!RTY-SECOND GCAM Lt:G!Sl ~ffllRE 

N \fj, q,/,, .\ff-,ih-'. 

July 29, 2013 

The Honorable Don Parkinson 
Speaker of the 23'd Guam Legislature 

Ha/a Adai Speaker Parkinson: 

" """ Ru-<Khl 

Greetings from the 3211d Guam l_cgislature. As you knoiv, the Guan1 Legislaturt.' has been ope-rating from a 
"temporary," rented location since 1991, The Legislature had to move due to the condition of the original "Guam 
Congress Building," which had been built by the Navy and turned over to the people of Guam on the fourth 
anniversary of Liberation Day, July 21, 1948, for our Territoria] -Legislature. This important building has been ivaiting 
for more than 20 years to be m>tored to its original condition, and modified to function as a modem office building. 
'Ibe Guam Congress Building is listed in the National IZegister of l1istorir Places,, and serves as a premier resource 
for our political heritage_ 

Iviany actions of historic significance took pL.i.ce in that structure, and l ant certain that you and your colleagues share 
many memories relative to the original building, in which you played a major role as Speaker for the legislative 
branch of our governn1ent. 

Mr. Speaker, as the leader of our Legislature for its 23"' term, [ am proud to inform you that plans are underway to 
restore the original Guam Legislature Building to its original purpose, while also modifying it to meet the needs and 
require1uents of a 21st century office building. 

Plans for the restoration and n1odification have been finalizedr and financing is on the verge of being confirmed. It is 
in this regard that [ invite you to participate and testily on Bill No_ 155-32 (COR) a copy of the llill is attached for 
your convenience. 

"AN ACT TO ACCEPT AND APPROVE THP TERMS AND COND!T!O!'iS OF THE APPENDED AGREF.Jv!ENT BETWEEN 

THE l\ANK OF GUAM AND I U!iESLATURAN Gl:AHAN, WITH THE ASSlSrANCE AND ADVICE OF nm GUAM 

ECOKOMIC DEVELOPMEN'T AUTHORITY (GEDA), RELATIVE TO FINANCING '111E RFCONSrRIT'!10N OF THE 

HlSfORIC GUAM LEG!SLATURE BUILDJNG IN HAGATNA, JN CONjllNCr!ON WlTH THE GUA!\,I PRESERVATION 

TRCST, TO INCLUDE MODERNIZING, REflJRBISH!NC AND RFSTORING THE EXISTING STRUCTURE, WHICll JS AN 

IMPORTA1'T COMPONE".'T OF THE REVITAUZATIOI' OF HAGATNA." 

The hearing will be held at 8:30 a.m. on ·1nursday, August 1, 2013, at the Legislature's Public Hearing Room_ Please 
join us ivtr. Speaker, as \.Ve continue to advance our great island. I look for\-vard to your pres(~nce, your ~visdom, and 
your participation. ~\'i Yu' os 1\:fa 'iise. 

truly yours, 

Rory J. Respicio 
Majority Leader 
Chairperson, Committee on Rules 

Attuchmcnl Bill .Vo. 155-32 (COR) 
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The Honorable Franklin J.A. Quitugua 
Speaker of the 19•h Guam Legislature 

Hafa Adai Speaker Quitugua: 

I ,lfintJ 't rental f)os ua Liheslaturan (ltuthan 
· T1mrrY-Sn.·oND GL\M LEG1su:r1:1u: 

c;reetings from the 3zn.i Guan1 Legislature. As you knowr the Guarn Legislature has been operating from a 
"temporary," rented location since 1991 The Legislature had to move clue to the condition of the original "Guam 
Congress Building," which had been built by the Navy and turned over to the people of Guam on the fourth 
anniversary of Liberation Day, July 21, 1948, for our Territorial Legislature. This important building has been waiting 
for more than 20 years to be restored to its original condition, and rnodified to function as a modern office building. 
The Guam Congress Building ls listed in the National l{egister of Historic Places~ and serves as a premier resource 
for our political heritage. 

Many actions of historic significance took place in that structure~ and [am certain that you and your colleagues share 
many memories relative to the original building. in which you played a major role as Speaker lor the legislative 
branch of our goverrunent 

Mr. Speaker, as the leader of our Legislature for its 19th term, lam proud to inform you that plans are underway to 
restore the original Guam Legislature Building to its original purposef while also modifying it to n1eet the needs and 
rcquiren1ents of a 21st century office building. 

Plans for the restoration and modification have been finalized, and financing is on the verge of being confirmed. It is 
in this regard that I invite you to participate and testify on Bill No. 155-32 (COR) a copy of U1e Bill is attached for 
your convenience. 

"AN ACf TO ACCEf'r AND APPROVE THE TE!1MS AND COND!TlONS OF THE APPENDED AGREEMENT BETWEEN 

THE BANK OF GUAM AND l UHFSLATURAN GUAHAN, WITH TIIE ASSISTANCE AND ADVICE OF THE GCAM 

ECONOMIC DEVELOPMENT AC'THORITY (GEDA), IrnLATIVE TO FINANCING Tl!E 11ECONSffilJC!ION OF THE 

HISTORIC GUAM LEGISLATURE BUJLDING IN l!AGATNA, lN COK)UNCTlON WITH nrn GUAM PflFSERVATION 

!'RUST, TO INCLUDE MODERNIZING, REFURl!!SHING ;\ND RESTOHING THE EXISTING STRUCfURE, WHICH rs AN 

IMPORTANT COMPON!·.N r OF THE REVlT AL!ZATION OP HAGATNA." 

The hearing will be held at 8:3ll a.m. on Thursday, August l, 2013, at the Legislature's Public Hearing Room. Please 
join us IV1r. Speaker/ as we continue to advnnce our great island. J look fonvard to your presence, your wisdom, and 
your participation. Si Yu 'os A-fa ·a.w.•, 

Rory .J. Respicio 
lvlajority Leader 
Chairperson, Committee on Rules 
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'Ibe Honorable Thomas Tanaka 

SENATOR RORY J. RESPICIO 
MAJOIHTY LEADER 

CHAIRl'1'11SON 
_,_ \fw«•i'd'-111.'v \i ! •Pt,-, 

<-t'O•LU<-it•" R<-1•Mlct 

I ,}Ji.na'tr-entai lJoJ na l.ibe.~laturan G'uiihan 
T1111tTY-SFcoNn GUAM Lnas1"tn'1m 

Speaker of the 15th and 16th Guam Legislatures 

Ha/111\dai Speaker Tanaka: 

Greetings from the 32°d c;ua111 Legislature, As you kno\V, the c;uam Legislah1re has been opE~rating from a 
"temporary," rented location since 1991. The Legislature had to move due to the condition uf the original "Guam 
Congress Building," \Vhich had been built by the Navy and turned over to tl1e people of Guanl on the fourth 
anniversary of Liberation Day, July 21, 1948, for our Territorial Legislature. This important building has been waiting 
for more than 20 years to be restored to its original condition,. and n1odified to function as a modem office building. 
'J'he Guan1 Congress Building is Hsted in the National Register of I-Hstoric Places, and serves as a prernier resource 
for our political heritage. 

Many actions of historic significance took place in that structure, and 1 am certain that you and your colleagues share 
many memories relative to the original building, in which you played a major role as Speaker for the legMative 
branch of our government. 

Mr. Speaker, as the leader of our Legislature for its 15'" and 16th te.rms, I am proud to inform you that plans are 
underway to restore the original (;uam L(~gislature Building to its original purpose, while also modifying it to meet 
the needs and requirements of a 21 5! century office building. 

Pians for tl1e restoration and n1odification have been finalized, and financing is on the verge of being confirn1ed. It is. 
in this regard that I invite you to participate and testify on Bill No. 155-32 (COR) a copy of the Bill is attached for 
your conve11ience. 

"AN ACT TO ACCHl'l' AND APPROVE THE TERMS AND CONlJlTlONS OF nm APPENDED AGREEMENT BETWEEN 

THE BANK OF GUAM AND l LlHESLATUlfAN GUAHAN, WITH TflE A'i'i!SrANC!i A>JD ADVICE OF THE GUNvl 

KONOMK: DE\iELOPMENf AUT!lORITY (GEDA), RELATIVE TO FINANCING THE RECONSTRUCrtON OF THE 

fHSTORIC GUAM LEGISLATURE BUlLDING IN l!AGkl'NA, IN COf'j!JNCTION WITH THE GUAM PRESERVATION 

TRUST, TO !NCLUDE MODERNIZ!NG, REFURBISHING AND Rl'Sl'OR!NG THE EXISTING STRUCt'URE, WHICH IS AN 

IMPORTANT COMPONENT OF THE REV!TAUZAT!ON OF HAGATNA," 

The hearing will be held at 8:30 a.m on Thursday, August 1, 2013, at the Legislature's Public Hearing Room. Please 
join us ~tr. Speaker, as tve continue to advance our great island. i look forward to your presence, your wisdom, and 
your participation, Si Yu 'os A1a 'dse, 

Rory J. Respicio 
Majority Leader 
Chairpersnn, Committee on Rules 

AHachn1enc Bill 1Vo. 155~32 rCYJR) 
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A BIPARTISAN group of seven lawmakers has introduced Bill No. 155 which woJld finance the reconstruction of the historic 

Guam Legislature Building in Hagatna. 

Sen. Rory Respicio, the rules comm irtee chairman, said the project is moving forward, in conjunction with the Guam 

Preservation Trust(GPT), to include modernizing, refurbishing and restoring the original home of Guam's Legislature. 

Additional construction is also required. 

"Originally known as the 'Guam Congress Building,' this reconstruction is an important component of the revitalimtion ofo;.ir 

capitol. and will allow most of the Legislature's functions and offices to return to their original home," Respicio said. 

The U.S. Navy constructed the Guam Legislature Building after World War II and it was presented to the people of Guam by 

Rear Adm. Charles A Pownall, Naval governor of Guam, on the fourth annlversa~f of the liberation of Guam, July 21, 1948. 

The historic building was ll1e site of the famous "walkour by the Guam Congress, on March 12, 1949. led by Asse'T'blyman 

Carlos P. Tai!ano and Assembly Speaker Antonio Wor Pat, In protest of the naval government's ad min is tration. 

The walkout led to the U.S. Congress implementing the Organic Act to provide U.S. citizens hip for Cham orros. Both Taitano and 

Wo~ Pat served as Speaker of the Guam Legislature. 

The National Register of Histocic Places added the Guam Legislat~re Build.ng to their list on Feb. 1, 2007. based on the 

sigmf!cance of its association with politlcal events that cha'1ged the status of the Chamorro people. 

Respicio said the Legislature's location and reconstruction (across from the Dulce Nombre de Maria Cathedral-Basillca, the 

ongoing Guam Museum ptoject, and the Plaza de Espana) coincides with planned and ongoing projects that al! serve as key 

elements in Hagatna's revitalization. 

Financing for the reconstruction and restoration of the historic building is provided by the GPT. The Ban~ofGuam is financing 

the modernimtion and additional construction. The Guam Economic Development Authority is also involved with the project. 
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WE'VE been watching the controversy developing over Bill 155 with interest. What seemed like a fairly non-controversial piece 

oflegislatic1 - approving a $4 million loan for the purpose of restoring the old Legislature building has become a bit 

contentious since freshman Sen. Mike Limtiaco went before the Rotary Club ofTumon Bay and urged his audience to oppose 

the bill. 

We actually support this bill, and think t'ie senator may have over-reached just a ~it in calling the planned re~ovation an 

extravagant ~palace." It certainly is a m uc.'1 more modest proposal than the high-rise building once proposed for that site. That 

would have been a fancy extravagance, but it fortunately never got off the ground. 

Now. with a new museum under construction, major improvement in downtown Hagatfia is happening and a restoration of the 

Legislature building, which was placed on the Na6onal Register of Historic Places in 2007, is called for. From what we've seen. 

the proposal for the restoration to be financed through Bill 155 is reasonable and fairly modest. It would put the old session hall 

back in useable condition and renovate the offices, plus add about 8.500 square feel to the back of the building for upgraded 

mechanicals and additional office space. We think that is fine and affordable when com pared to whatthe Legislature curre:1tly 

spends to rent clearly inadequate space over on Hessler Street 

Following Sen. Limtiaco's Rotary speech, Vince Arriola, the executive director of the Guam Legis la tu re, issued a response 

contending the proposed plan -including debt sef\ice on the loan. would actually save the taxpayers some money, "Currently, 

the Legislature spends $40,000 per rnonlh on rent and utililies for the e)<isling legislative building," Arriola said in a statern ent, 

adding: 'The mo1thly payment fu' the renovation of the historical building will be no more than $25,000 and we will see 

significant sa'-'ngs in utilities due to the energy-efficient elements being put into place during !he renovations," 

Whether or not those savings materialize. the comm unity will gain immensely just from ha\ing the historic building restored 

and put back into use, Sessions of the then 2f -member Legislature used to be easy and fun to watch, with a balcony that was 

part of the hall, Offices for the senators were S'l'lall and cramped. but under the new plan a little over half of the senators will still 

need other space. Perhaps some will even work out of their homes, 

In any case, the building will be somethirg of which the public and visitors alike will be proud. kross from the Dulce Nombre 

de Maria Cathedral-Basilica and !he new museum. the people of Guam will have a legislative facilityofwhich they ca~ be 

proud. The jokes about the HoLse on Hessler will fade. We think Bill 155 should pass. 
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SEN. Mke Limtiaco is opposed to Bill 155, which seeks to expand the historic Guam 

Congress Building to house certain sections of the Legislature's central operations, as 

well as serw as new office space for the leaders of the Legislature. 

In a meeting with the Rotary Club ofTumon Bay yesterday, Limtiaco called on Rotarians 

to support the defeat of Bill 155, introduced by Sen. Rory Respicio. 

"Bill 155 looks to further expand the historic Guam Legislature Building to an additional 

8,200 square feet- building a lavish palace for our senators to reside in. We cannot 

lose focus on our priorities and Bill 155 does just that- ignoring the needs ofand 

failing to prioritize education, public safety and health care. I oppose this bill and I 

encourage )'JU to do so as well and vcice )<)Ur opinion at the public hearing this 

Thursday," Limtiaco told the Rotarians. 

"Bills such as Bill 155 further highlights our lack of focusing our tax dollars on priorities 

and illustrates the need for political reform, and so I continue my work on term limits, a 

part-time Legislature, and additional political refonm," the senator added. 

Limtiaco said focusing resources on education, public safety, and health care should 

Sen. Mike Limtiaco is opposed to 

Bill 155, which seeks to expand 

the historic Guam Congress 

Building to house certain sections 

of the Legislature's central 

operations. Variety file photo 

be the priority not building "a palace" for the Legislature. Based on the budget hearings, Limtiaco said there are other areas 

within government in need of resources. 

For instance, Limtiaco cited the recent budget hearing for the Guam Department of Education during which GDOE 

Superintendent Jon Fernandez underscored the need for 64 additional teachers. 

"On a public safetystandpoinl we could increase the budgets of the Guam Police Department or Guam Fire Department by 13 

percent each which could fund additional police officers and emergency medical technicians. Or we could increase the funds 

for the Department of Corrections by 20 percent to fund corrections officers or the Attorney General's Office by 40 percent to fund 

legal professionals and reduce the case load to more practical ratios," Limtiaco said. 

Save 

But V1ncent P. Arriola, executive director of the 32nd Guam Leg is la tu re, said the renovation of the Guam Congress Building will 

actually save taxpayers money every year. 

"Currently, the Legislature spends $40,000 per month on rent and utilities for the existing legislative building. The monthly 

payment for the renovation of the historical building will be no more than $25,000 and we will see significant savings in utilities 

due to the energy-efficient elements being put into place during the renovations," Arriola said. 

"Not only will we realize more than $100,000 annually in savings, but it will bring back an important part of the Chamorro 

heritage," he added. 

The National Register of Historic Places added the Guam Legislature Building to their list on Feb. 1, 2007, based on the 



significance of its association with political events that changed the status of!he Chamorro people. 

"For Seri. Limtiaco to imply that the renovation of tile Guam Congress Building is an extravagant palace is an insult to the great 

leaders of our •sland's history who walked those hallowed halls and created laws that helped define who we are today. I am 

sure that former speakers such as Antonio B. Won Pat. Car1os Taitario. Joaquin Arriola. Thomas Tanaka, Franklin Qwtugua. 

Joe T. San Agustin. Joseph Alla, Carl Gutierrez. Antonio Unpirigco and ot~er fine legislators never felt that this historical 

building was a palace." L!mtiaco said. 

··1 invite Sen. limtiaco to actually take a loo~ at the renderings of the renovations and he will see that the work being cone will 

simply bnng the building back to its ociginal state while making it functional for today's purposes. Also, the Legislature's bi­

partisan effort to reconstruct this part of our history coincides with planned and ongoing projects that all serw as key elements 

in our capitol city's re-.italization, such as !he ongoing Guam Museum project which is located directly across the street from the 

Guam Congress Building; Arriola added. 
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FORMER Speakers of past Guam Legislatures joined other members of the communily 

yesterday in supporting Bill No. 155-32 (COR) which would restore the historic Guam 

Legislature Building in Hagatna. 

Bill 155, introduced by Sen. Rory J, Respicio, seeks to finance the additional 

renovations for the historic Guam legislature Building through a $4 million loan with the 

Bank of Guam. 

During )13Sterday's public hearing, Bill 155 received support from former Speakers such 

as Joaquin C. hriola. Tomas V.C. Tanaka. and Joe T. San Agustin. 

"It was an honor to hear from these great leaders and to listen as they reminisced about 

the history of that building and how important it is to the legacy of ourisland," Respicio 

said. 

The reconstruction, he added, is an importantcomponentofthe revitalization of the 

island's capital cilyand will allow most of the Legislature's functions and offices to 

return to their original home. 

Bill 155, which seeks to finance 

the additional renovations for the 

historic Guam Legislature Building 

through a S4 million loan with the 

Bank of Guam. Variety file photo 

The Legislature submitted a grant application to the Guam Preservation Trust in 2008 to renovate and rehabilitate the Guam 

Legislature Building, SubsequenUy, the board of directors of !be trust appro'A3d a $3 million grant and initial work and planning 

began on the project. 

The b!ll seeks to approve 1he terms and conditions for the financing of the remaining renovations, 

The Bank of Guam has committed to pro...;ding the $4 million loan for the project 

In his written testimony. GEDAadministrator Henry Taitano said the interest rate negotiated with the Bank of Guam 1s 1.25 

percent over the Wall Street Journal prime rate. which on l'jlril 23 th•s year was 3.25 percent. This, Taitano said, has resulted in 

a lending rate of just 4.5 percent- the best interest rate ever offered on a go'A3rnment loan. 

He said GEDA "is pleased that the reconstruction of the historic Guam Legislature building is a companion de'A31opment 

augmenting ongoing efforts at the Plaza de Espana and the construction of the Guam museum thus further bringing to 

realimtion the rellllalization of 1-lagatfia: 

Opposed 

Meanwhile. Sen. Michael Llmtiaco reiterated his position on the reconstruction of the historic Guam Legislature Building in 

Hagatf\a, saying the $4 million earmarked for the expansion should be focused on the priorities of the government such as 

education, public safety and public health. 

He also said the debt service for the project will cost $25,306 per month, provided interest rates don't rise. 



With monthly rental for the current Guam Legislature Building set at $21,000 per month, Limtiaco said an additional $4,306 

rn ore would be needed per month to finance justthe additional $4 million of borrowing. 

In a statement sent to the media, Limtiaco said the ass urn ption of savings is predicated on energy efficiencies that rnay or may 

not be realized. 

~we would ne\>er assume that the leaders of today need any more than what the leaders of the past needed. Restoring the 

original footprint is ade1uate we don't need to spend money to e"!Jand the building,'' Urn ti a co said. 

However. in written testimony sent by Legislati\>e Executive DirectorV1ncent P. Arriola, he testified thatthe project will sa\'e the 

people of Guam more than $100,000 annually. 

Addressing the senators, Arriola said the proiect will not only generate savings every year, but also bring back an important part 

of the Chamorro heritage. 

"Great leaders in our island's history walked those hallowed halls and created laws that helped define who we are today. Upon 

yoCJr approval of this financing proposal and ~nalizalion of loan documents, the trust will letthe project out for bid, select a 

contractor. and we car then begin the very in1portant task of restoring a major parr of our history, our culture, and this 

Legislature's legacy," kriola said. 
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Money that was supposed lo be set aside fortre renovation of the old 

Legislam building was used lo paylump-st.m pa)'Outs to senators 

aoo leglslatiw employees. 

ri January. Gov. Eddie Calm signed a law!hat allows the Legislature 

lo use any ftrods lo pay for past-due obHgations, said legislafi>e 
Executive Director Vince Arriola. 

Last September, the fund had $797.000. Lawmakers have since 

spent roughly $438,070 - prtmarily on past years' lump-sum paycuts 

owed to legislative employees and senators, Arriola said. 

When a legislative term ends, emplo;ees and senators cash out !heir 

tnJSed leave. 
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The Postal Ser-'ce has been paying a 

$16,000 monlhly rental fas to the Legislature 

since lhe law creating the fund was passed in 

April 2008. By law, tllat money Is set aside in 

a separate acCO!J11 aoo can1 be used, except 

for !he rerovation. 

Renovations: ~,j3 digi\f!i ;'.nage shows how the old 
LBg-sia\ure bm!Jing in Ha9t1~3 wm !oo;,_ a!le· it 1s 
fE:'novated Otiv 2d1n.ifi:y introduce.:! ;J. !:nl! to r,efp with 
t+;u fundin9 cf!!)e rern:__;,:a:;-o;, work_ Pl ·east a µof\:'.)(' of 
tr,e ~oneytn;-1~shculd 113\-12 been setasi.::c forlho 
r..,;-,c"::tt:0n was 0s~j !D ;;ay'.l:fir1ators' and :e.;;i:;.iatl'VO 
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The Hagallla post office, the old Legislature 

btnlding and the Plaza de Espana ah are 

l.J!1der the Legislature's control. 

Sere Rory Respicio, D-Agana Heights, last 

week Introduced Bin 155 and alms to host a 

public hearir.;i on renovatir.;i !he old bt.llding in 

the coming weel<s. He's trying to get the bill on 

!he August session calendar. 

Spo-nsored Link• 

You Can Make MoneyOnHno Session tentatively Is schedlkd ID begin Aug. 

12 and is expected to n.n lnroughAug. 26. 

The primary focus wil be on the government of 

Guam's fiscal 2014 booget 

Walch tt-iis Fro-0 ~de-::i, 11 ls a real opportunrtyfu:r 
finarua! tr~HN0'11 

Loan for funding 

Bill 155 wolid approve a $4 mlMion loan from 

!he Bank of Guam, repayable In 20 years, with 

interest rate adjustments every 5 years. l's the 

second part of a $7 miltton project to restore 

A!J\-VnSEl.Etf• wtiat was known as the Guam Congress 

Building. The buildir.;i in 2007 was added to the National Register of 

Hlstortc Places. 

l's been 22 years since lawmakers moved Into !heir ct.rrent facinty 

and started renffng office space in wbal - at the time - was billed as 

a "lemporary" move. The move was ex!anded after plans to construct 

a new Legislature bulldir.;i were scrapped as too extravagant aoo 

costly. according to Pacific Dally News files. 

The rest of the funding for the project wrn come from the Guam 

Preservation Trust which Is funded by fees collected from government 

building permits. The loan is necessary because the Preservation 

Trust will pay to restore the building in Its origlml footprint, but rot for 

the additional wing and office space. 

The Legislatt.u-e would repay!OO loan using the rent it currently collects 

from the U.S. Postal Service and the money It saves by relocatlr.;i 

legislative offices. 

The Legislature currently pays $21,000 per month for the facility it 

rents in Hagatf\a and an additlonal $17,070 per month on office 

space for the senators rot housed In the building. 
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Bill would fund restoration of.historic Legislature building 
Written by Mark-Alexander Pieper Pacific Daily News 
Jul. 22, 2013 I guampdn.com 

The Guam Legislature is readying to renovate and return to its historic Hagatfta home. 

Sen. Rory Respicio introduced BiU 155, which would approve a five-year, $4 million loan from the 
Bank of Guam to expand the northern wing of the historic site and build a second floor. 

The floor will house offices for the speaker, vice speaker, legislative secretary, majority leader 
and committee on rules chairman. 

It's the second part of a $7 million project to restore what was then known as the "Guam 
Congress Building." 

The rest of the funding will come from the Guam Preservation Trust. The trust is a local 
government trust that is funded by fees collected from government building permits. The building 
in 2007 was added tothe National Register of Historic Places. 

The project is expected to take 18 months to complete once it begins, according to the loan 
agreement. 

The loan is necessary because the preservation trust will pay to restore the building in its original 
footprint, but not for the additional wing and office space. 

It's been 22 years since lawmakers moved into their current facility and started renting office 
space in what at the time was billed as a "temporary" move, which was extended after plans to 
construct a new Legislature building were scrapped as too extravagant and costly, according to 
Pacific Daily News files. 

"This project is moving forward, in conjunction with the Guam Preservation Trust (GPT), to 
include modernizing, refurbishing and restoring the original home of Guam's Legislature," said 
Respicio, the Legislature's majority leader and committee on rules chairman. 

"This reconstruction is an important component of the revitalization of our capitol city, and will 
allow most of the Legislature's functions and offices to return to their original home." 

The loan 

The Bank of Guam on May 29 made an offer to finance the project The bank will charge a 
variable interest rate of 1.25~percent above the Wall Street Journal Prime Rate, with a minimum 
rate of 4.5 percent, during the 18-month reconstruction period. 

Once reconstruction is complete, the rate will be fixed at 1.25-percent above the Wall Street 
Prime Rate with a minimum rate of 4.5 percent. 

Plans for the renovation project already are complete, said legislative Executive Director Vince 
Arriola. 
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Arriola said once they have the money, the preservation trust will put the renovation project up for 
bid. A winning contractor should then be selected within 45 days and the project can begin. 

Paying it off 

The Legislature would repay the loan over five years using the rent it currently collects from the 
U.S. Postal Service and the money it saves by relocating legislative offices. 

The Hagatna post office, the old Legislature building and the Plaza de Espafla all are under the 
Legislature's control. 

The Postal Service has been paying a $16,000 monthly rental fee to the Legisiature since the 
law creating the fund was passed in April 2008. 

By law, that money is set aside in a separate account and cannot be used, except for the 
renovation, Arriola said. 

The Legislature has banked about $97 4,070 in Postal Service rent, he said. 

Once renovation is complete, the building the Guam Legislature is now using will be converted to 
house additional office space for senators so they no longer need to rent elsewhere. It also will 
house legislative staff. 

The building costs $21,000 per month to rent, according to the Legislature's website. The 
legislature spends at least an additional $17,070 per month on office space for the senators not 
housed in the building. 

Speaker Judith Won Pat, Vice Speaker Benjamin Cruz, Respicio and Sens. Frank Aguon and 
Tina Mufla Barnes have their offices located inside the main facility. 

Information about the monthly rental costs for the offices of Sens. Michael Limtiaco and Mike San 
Nicolas are not listed on the Legislature's website. 
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SENATORRORYJ. RESPICIO 
MAJORI1Y LEADER 

CHAIRPEI!.SON 
Co:->t\4: rTtL ON RcLLs;F£Dfl!.AL, Fo;:rnJGJ'li &~1:Icr<oNESJAN ;\nA-:tlls; 

Ho~iAN r. ;.i"AnlkAJ_ ResouRci::s;,u°'D EL»:T1ox REFi)RM 

I Mina 'trentai Dos na Liheslaturan Gutihan 
THIRTY-SECOND GU.~l LEGISL"'TURE 

PUBLIC HEARING 
Thursday, August l, 2013 • 8:30 AM 

Legislature's Public Hearing Room • Hagatfia, Guam 

AGENDA 

I. Call to Order 

TI. Announcements 

III. Item for Public Consideration 

1. Bill No. 155-32 (COR) - "An act to accept and approve the terms and conditions of 
the appended agreement between the Bank of Guam and I Uheslatunm Gu&han, 
with the assistance and advice of the Guam Economic Development Authority 
(GEDA), relative to financing the reconstruction of the historic Guam Legislature 
building in Hagatiia, in conjunction with the Guam Preservation Trust, to include 
moden1izing, referbishing and restoring the existing structure, which is an 
important component of the revitalization of H11giltfia." Sponsors - Senator Rory J. 
Respicio, T.C. Ada, B.J.F. Cruz, T.R. Muna Barnes, D.G. Rodriguez Jr., A.A. 
Yamashita, Ph.D., V.A. Ada 

IV. Closing Remarks 

V. Adjournment 

·----····~··~····--

For r:opiPs of the above r.ientioned biH, please visit the Guam I eg_i;;;Jature's wf'bsite at W'll,..,ct'.g1unnlcgi2tature.cof"!t, Testinv:n;y should be addrt;'ssed to 
Senat~Jr Rory J- Respicio, Chairperson, nnd n1ay be subrniHcd vta hand-delivery to our -office or our- marlbox at th!? Mai.n Legisltlture BuHd1ng at 155 
Hesler J'!ace, FTagatna, Guam 96910, via e-mail to ::or@guamlcgtslature.c:J~, or via facsirnHe to (671) 472~3547, Individuals requiring special 
accornmodations_ aids, or service.~ shaU contact and submit tht>ir request to Elaine TajaH0 at our office_ For ;norc information, please call 472~ 
7679_ \Ve look forv;ard to your attendan.:e and participation_ Si Yu'cF >na'fl:;e'f 

155 Hesler Place• Hagariia, Guam %910 • (671)472-7679 •Fax: (671)472-3547 • roryforguam@gmaiLcorr: 
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Senator 
Rory J_ Respicio 

CHAIRPERSON 

MAJORITY LEADER 

Senator 
Tho1mis C. Ada 
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ASSISTANT MAJORITY LEADER 

Senator 
Vicente (Ben) C. Pangelinan 

Member 

Speaker 
Judith TP. Won Pat. Ed.D. 

Member 

Senator 
Dennis G. Rodriguez, Jr. 

Member 

Vice-Speaker 
Benjamin j.F. Cruz 

Member 

Legislative Secretary 
Tina Rose Mu!'\a Barnes 

Member 

Senator 
Frank Blas Aguon, Jr. 

Member 

Senator 
\1ichael F.Q. Snn Nicolas 

Member 

Senator 
V. Anthony Ada 

Member 
MINORITY LEADER 

Senator 
Aline Yamashita 

Member 

July 24, 2013 

VIA E-MAIL 
jolu1.rios@bbmr.guam.gov 

JohuA. Rios 
Director 
Bureau of Budget & Management Research 
P.O. Box 2950 

Hagiitfia, Guam 96910 

RE: Request for Fiscal Notes- Bill Nos. 152-157(COR) 

Hafa Adai Mr. Rios: 

Transmitted herewith is a listing of I Mina'trentai Dos na Liheslaturan Guahan's 
most recently introduced bills. Pursuant to 2 GCA §9103, I respectfully request 
the preparation of fiscal notes for the referenced bills. 

Si Yu'os ma'iise' for your attention to this matter. 

Very Truly Yours, 

x c GJ) 
Senator Thomas C. Ada 
Acting Chairperson of the Committee on Rules 

Attachments (1) 

Cc: Clerk of the Legislature 



Bill Nos. Sponsor 'fitle ',, ______ J 
AN ACT TO REZONE LOT NOS. 146-4, 146-5, 146- 6, 146-7 AND 146-R7, IN I ~~--~--+-­

T. R. Muna 
Barnes 

THE MUNICIPALITY OF MER!ZO FROM SINGLE-FAMILY DWELLING ZONE ' 
[R-1) TOCOMMERCIAL ZONE (C}. 

i 
[ 152-32 

I (COR) ' 

[

·---l1·------+--A-N_A_C.T RELATIVE TO THE RIGHTS OF.NURSING MOTHERS AND CHILDREN! 

RELATIVE TO BREASTFEEDING TO BE KNOWN AS THE "NANA YAN PATGON I 
i Aline A ACT," OY ADD!NG A NEW CHAPTER 4B, DIVISION 1 OF TITLE 19, GUAM CODE i 

l 153-32 I Yamashita, ANNOTATED; BY AMENDING SECTION 22Hi7, DiVlS!ON 2, CHAPTER 22 OF i 
I {COR) i Ph.D.,Dennis G. TITLE 7, GUAM CODE ANNOTATED; BY ADDING A NEW SECTION 80.49.1 OF I 
i I 

I
' !I,·. Rodriguez,)r. CHAPTER 80, ARTICLE 2 OF TITLE 9, GUAM CODE ANNOTATED; AND, BY 

ADDING A NEW SECTION 1036 TO CHAPTER 10 OF TITLE 1, GUAM CODE 

l~ ___ L_ AN_N_O'_fA~E_D_. ----·-----------·------·------··------.......; 
' I' AN ACT TO ADD NEW §7103(g) OF CHAPTER 7, TITLE 16, GUAM CODE 

1 
ANNOTATED, RELATIVE TO E'XEMPTING PROM VEHICLE REGISTRATION 

j REQUIREMENTS CERTAIN MOTORIZED UTILITY VEHICLES OPERATED BY 
i GUAM MAYORS IN ACCORDANCE WITH, AND !N FURTHERANCE OF, THEIR 
i STATUTORILY PRESCRIBED DUTY TO OVERSEE, COORDINATE AND 

154-32 
(COR) 

155-32 
(CORJ 

156-32 
(COR} 

T.R 

Muna Barnes, 
B.T. Mc Credie 

OTHERWISE UNDERTAKE THE BEAUTIFICATION AND MAINTENANCE OF 
THEIR VILLAGES. 

RESPICIO, AN ACT TO ACCEPT AND APPROVE THE TERMS AND CONDITIONS OF 
T.C. ADA, APPENDED AGREEMENT BETWEEN THE BANK OF GUAM AND l 
B.). CRUZ, LlHESLATURAN GUAHAN, WITH THE ASSISTANCE AND ADVICE OF THE 

T.R. MUNA GUAM ECONOMIC DEVELOPMENT AUTHORITY (GEDA), RELATIVE TO 
BARNES, FINANCING THE RECONSTRUCTION OF THE HISTORIC GUAM LEG!SL".'l'URE 

D.G. BUILDING !N HAGATNA, IN CONJUNCTION WITH THE GUAM PRESERVATION 
RODRIGUEZ,A.A.Y TRUST, TO INCLUDE MODERNIZING, REFURBISHING AND RESTORING THE 
AMASHITA, Ph.D. EXISTING STRUCTURE, WHICH IS AN IMPORTANT COMPONENT OF THE 

V.A. ADA 

Judith T. Won 
Pat, Ed.D, 
B.j.F. Cruz 

Tina R. Muna 
Barnes 

C. M.Duenas 

T.C. Ada 
R.J. Respicio 

B.). Cruz 

OFHAGATNA. 

AN ACT TO CREATE THEGUAM TRADEMARK COMM.ISS!ONFOR THE 
DEVELOPMENT OF A CULTURAL TRADEMAHK STATUTE FOR THE 
PROTECTION AND PRESERVATION OF GUAM'S CHAMORRO CULTURAL ARTS 

AN ACT TO ADD A NEW §5404 TO 5 GCA CHAPTERS RELATIVE TO THE 
PROCEEDS DERIVED FROM THE DISPOSAL OF EXCESS OR SURPLUS 
SUPPLIES AND EQUIPMENT. 



 

 

 

July 19, 2013 

 

 

MEMORANDUM 

 

To:  Rennae Meno 

  Clerk of the Legislature 

 

  Attorney Therese M. Terlaje 

  Legislative Legal Counsel 

 

From:  Senator Rory J. Respicio   

  Majority Leader & Rules Chair   

 

   

Subject: Referral of Bill No. 155-32(COR)  

 

As the Chairperson of the Committee on Rules, I am forwarding my referral of 

Bill No. 155-32(COR). 

 

Please ensure that the subject bill is referred, in my name, to the respective 

committee, as shown on the attachment. I also request that the same be 

forwarded to all members of I Mina’trentai Dos na Liheslaturan Guåhan. 

 

Should you have any questions, please feel free to contact our office at 472-7679. 

 

 

Si Yu’os Ma’åse! 

 

 
Attachment 
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I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN ::; 
2013 (FIRST) Regular Session 

Bill No.1$!"-32 (COR) 

Introduced by: 

~-.j 

R.J.RESP~~· 
T.C. ADA ... .:.:. 
B.J. CRU~ . 'J\ 
T.R. MUNN BARNES ·~ 
D.G. RODRIGUEZ fJ1/ 
A.A.YAMASHITA, Ph.D. 

/) 

V.A. ADA 4Zi 

AN ACT TO ACCEPT AND APPROVE THE TERMS AND 
CONDITIONS OF THE APPENDED AGREEMENT BETWEEN 
THE BANK OF GUAM AND I LIHESLATURAN GUAHAN, WITH 
THE ASSISTANCE AND ADVICE OF THE GUAM ECONOMIC 
DEVELOPMENT AUTHORITY (GEDA), RELATIVE TO 
FINANCING THE RECONSTRUCTION OF THE HISTORIC 
GUAM LEGISLATURE BUILDING IN HAGATNA, IN 
CONJUNCTION WITH THE GUAM PRESERVATION TRUST, TO 
INCLUDE MODERNIZING, REFURBISHING AND RESTORING 
THE EXISTING STRUCTURE, WHICH IS AN IMPORT ANT 
COMPONENT OF THE REVITALIZATION OF HAGATNA. 

1 BE IT ENACTED BY THE PEOPLE OF GUAM: 

2 SECTION 1. Legislative Findings and Intent. I Liheslatura finds 

3 that the authority to renovate and construct legislative facilities, and 

4 fund the renovation and construction of legislative facilities is contained 

5 in Title 2, Guam Code Annotated, §1126: Liheng Para Sagan I Liheslaturan 

6 Guiihan, which reads as follows: 

7 "I Liheslaturan Guilhan" shall create, construct, lease or 

8 purchase a nevv building or buildings or refurbish, repair, or 

9 renovate the Old Legislative Hall and the Manuel F.L. Guerrero 

10 Building for its session hall, public meetings, activities and offices 

l 



1 of its members, their staffs and other legislative employees as 

2 appropriate or for other purposes. . . . The funding for the 

3 construction, purchase, lease or other means of acquisition shall be 

4 by legislative appropriation, funds currently in the budget for I 

5 Liheslatura and appropriated for lease of the buildings in H.agatfia 

6 now occupied by I Liheslatura, grant from the Department of 

7 Administration, grant or loan from ar:y agency or part of the 

8 federal or local government, a loan from a private financial 

9 institution, donations or contributions, an appropriate 

10 combination of said means or by any appropriate means. Leases, 

11 contracts and construction contracts with private entities 

12 authorized by this Section shall be entered into pursuant to the 

13 procurement laws applicable to I Liheslatura." 

14 SECTION 2. Reconstruction of the historic Guam Legislature 

15 building. Pursuant to the adoption of Resolution No. 628-31 (COR) by I 

16 !viina'trentai Uno Na Liheslaturan Guahan on the 26th of November, 2012, 

17 and under the authority of Title 2, Guam Code Annotated, §1126, the 

18 Guam Economic Development Authority (GEDA), on behalf of I 

19 Liheslatura, sought and obtained the financing necessary for the 

20 reconstruction of the historic Guam Legislature building in Hagatfla, in 

21 the amount of Four Million Dollars ($4,000,000). 

2 



1 SECTION 3. Adequate office space for I Liheslatura. It is the 

2 intent of I Liheslaturan Gudhan to adequately house certain offices within 

3 the revitalized Guan1 Legislature Building, including certain sections of 

4 the legislative central operations, as vvell as offices for the Speaker, Vice 

5 Speaker, Legislative Secretary, Majority Leader, and Committee on 

6 Rules Chairperson, as an integral part of the restoration process. In 

7 order to accomplish this goal, a second (2nd) floor and a wider footprint, 

8 comprising an area of approximately eight thousand tvvo hundred 

9 (8,200) square feet, is proposed to be included in the construction of the 

10 north side wing (hereinafter referred to as the "north wing 

11 modification"), and the Guam Preservation Trust has agreed that the 

12 "north wing modification" can be constructed concurrently with the 

13 reconstruction of the original structure. 

14 SECTION 4. North wing modification. The construction of the 

15 "north wing modification" may be financially supplemented through 

16 space rental savings realized by relocating I Liheslatura's central 

17 operations and Senatorial offices from their existing location, to the 

18 renovated Guam Legislature Building. Such savings, combined with 

19 rental income from other properties managed by I Liheslatura, as well as 

20 other authorized funding sources, shall supplement the funding needed 

21 for the Guam Legislature Building and provide a permanent home 

22 adequate to meet its needs now and in the future. 
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1 SECTION 5. Historic Guam Legislature Building is a component 

2 of a revitalized Hagatiia. Built by the United States Navy after World 

3 War II, the Guam Legislature Building was presented to the people of 

4 Guan1 by Rear Admiral Charles A. Pownall, Naval Governor of Guam, 

5 on July 21, 1948, four years after the liberation of Guam. Originally 

6 knovvn as the "Guam Congress Building," this historic structure was 

7 added to the list of the National Register of Historic Places on February 

8 1, 2007. Located across from the Dulce Nombre de lviaria Cathedral-Basilica, 

9 the Guam ~1useum (now under construction), and the Plaza de Espana, 

10 the reconstruction of the Guam Legislature Building coinciding with 

11 planned and ongoing projects that will serve to revitalize Guam's 

12 capitol city of Hdgatfia. 

13 SECTION 6. Financing Secured for historic Guam Legislature 

14 building. In compliance with l Liheslatura's request, GEDA has secured 

15 financing in the amount of up to Four Million Dollars ($4,000,000), 

16 GEDA having been informed on April 23, 2013, that the Bank of Guam 

17 "has approved a credit facility in the amount of $4,000,000.00 in favor of 

18 the Guam Legislature and the Government of Guam for the 

19 reconstruction and the rehabilitation of the Guam Legislature Building," 

20 the Notice of Provision of Services having been signed by Bank of Guam 

21 Executive Vice President and Chief Operating Officer William D. Leon 
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1 Guerrero, and delivered to GEDA. A copy of the Notice of Provision of 

2 Services is appended to this document and identified as "Attachment l." 

3 SECTION 7. Notice of Award. The Notice of Award (RFP 13-002), 

4 dated May 29, 2013, issued by GEDA and signed by Acting GEDA 

5 Administrator Mana Silva Taijeron, indicates that the Bank of Guam was 

6 selected to provide the financing necessary for the reconstruction of the 

7 historic Guam Legislature building in Hagdtfia. A copy of the Notice of 

8 Award is appended to this document and identified as "Attachment 2." 

9 The Notice of Award includes the following notes: 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

a. The Bank of Guam has been selected to provide the 

financing for the project in the amount of up to Four Million 

Dollars ($4,000,000.00); 

b. Closing costs are waived; 

c. (Payments shall be) Interest only for eighteen (18) months on 

draw downs; 

d. No collateral relative to the U.S. Postal Service parcel or the 

Guam Legislature Building will be necessary; 

e. The Bank of Guam must receive a Pledge and Assignment of 

Capitol District Fund and a Pledge of Full Faith and Credit of the 

Government of Guam as collateral for the loan. 

SECTION 8. Pledge and Assignment of Capitol District Fund. I 

Liheslaturan Gudhan and the people of Guam do hereby accept the terms 
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1 and conditions described in the Bank of Guam's Provision of Services 

2 letter RFP 13-002, and do hereby pledge and assign the Capitol District 

3 Fund, as established by 21 GCA §§ 79601 and 79602, to the Bank of 

4 Guam until the full repayment of the Bank of Guam loan by I Liheslatura, 

5 including principal and interest, at which time the assignment shall 

6 cease, and the Capitol District Fund shall revert to I Liheslatura. 

7 SECTION 9. Authorization to Borrow. In accordance with the 

8 conditions set by the Bank of Guam, a pledge of the Full Faith and 

9 Credit of the Government of Guam shall be secured \vith the 

10 concurrence of I Maga'Lahen Guiihan. Such pledge and concurrence shall 

11 be in the form of I Niaga'Lahen's signature affixed to this Act, thereby 

12 authorizing I Liheslaturan Guiihan, on behalf of the Government of 

13 Guam, to borrow the sum of $4,000,000.00 from the Bank of Guam upon 

14 the terms and conditions and for the purposes substantially as provided 

15 herein. 

16 SECTION 10. Pledge of Full Faith and Credit of the Government 

17 of Guam. The obligation for repayment of the loan from the Bank of 

18 Guam shall be a General Obligation of the Government of Guam, not 

19 limited in recourse to any Funds or amounts pledged as security for 

20 repayment of the loan and shall be secured by the full faith and credit of 

21 the Government of Guam, which is pledged for the repayment of the 

22 loan from the Bank of Guam. 
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1 SECTION 11. Execution of Loan. The loan may be entered into, 

2 the Pledge and Assignment of the Capitol District Fund and Note for 

3 repayment of the loan, and a Loan Agreement and other documents as 

4 may be necessary or appropriate to the making of the loan may be 

5 entered into by the Speaker of l Liheslaturan Gudhan, with the 

6 concurrence in writing of I 1\!Iaga'Lahen Gudr1an. 

7 SECTION 12. Waiver of Sovereign Immunity. Notwithstanding 

8 any substantive or procedural provision of Chapter 6 of Title 5, Guam 

9 Code Annotated, the Government of Guam shall not be entitled to 

10 immunity from any suit or action in contract on any indebtedness 

11 authorized hereby. For the purposes of this provision only, immunity is 

12 waived as to the award of attorney fees in connection with any suit 

13 brought to enforce any right or obligation incurred under the loan 

14 authorized hereby or in connection with the enforcement of any 

15 Agreement, Note or Pledge that arises directly from the indebtedness 

16 authorized hereby. 

-o-
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W!LLIAM D. LEON GUEitllEllO 
Executive Vice President and 

Chief Operating Officer 

Member FDIC 

April 23, 2013 

Henry Taitano 
Administrator 

Attachment 1 

BANK OF GUAM 
THE PEOPLE'S BANK 

Hcadquartccs ~ P,Q. Box SW~ HagiiEfia, Guam 96932 

Provision of Services 

RFP 13-002 

Guam Economic Development Authority 
ITC Building, Suite 511 
590 South Marine Corps Drive 
Tamuning, Guam 96913 

Re: RFP 13-002 for the Guam Legislature 

Dear Mr. Taitano: 

Tat (671) 472-5273 
Fax: (671)477-8687 

The Bank of Guam is pleased to inform you it has approved a credit facility in the amount of 
$4,000,000.00 in favor of the Guam Legislature and the Government of Guam for the reconstruction and 
the rehabilitation of the Guam Legislature Building with the following terms and conditions: 

Borrower: Guam Legislature and the Government of Guam 

Amount: $4,000,000.00 

Terms: Eighteen (18) months of interest only payments during reconstruction and rehabilitation 
period. Once reconstruction and rehabilitation period is completed, the loan will be 
amortized over Two Hundred and Twenty Two (222) months, and will mature in Sixty 
(60) months. 

Maturity: 5 year maturity with an 18.5 year amortization, with 3 options to renew for an 
additional 5 years 

Rate: The interest rate for the 18 month reconstruction and rehabilitation period will be 
. variable at One and one quarter {l .25%) percent over the Wall Street Journal Prime 

Rate, with a minimum rate of Four and one half (4.50%) percent. The rate during the 
reconstruction and rehabilitation period will adjust on the l" day of the next month 
after a change in the Wall Street Journal Prime Rate. 

The interest rate once the reconstruction and rehabilitation period is completed will be 
fixed at l .25% over the Wall Street Journal Prime Rate, with a minimum rate of 4.50%. 
The rate will adjust on the anniversary date of the loan. 

The Wall Street Journal Prime Rate is currently at 3.25%, therefore, if the loan closed 
today the rate would be 4.50%. 
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Fee: None 

Collateral: Pledge and Assignment of the Capital District Fund and the Full Faith and Credit of the 
Government of Guam. 

Guarantor: None. 

In the granting of the above facility the following will be obtained and agreed: 

Agreement: In accordance with our usual customary practices, the bank shall conduct periodic 
reviews of this credit facility and the financial condition of the Borrower for loan continuance. In the 
event of an adverse change in the Borrower's financial condition, default by the Borrower under aoy of its 
obligation that may affect this loan, or should the Bank deem itself insecure, the Bank reserves the right to 
terminate any further advances or accelerate the maturity date under this or any credit facility. 

Other Terms: 1. 

2. 

3. 

4. 

5. 

6. 

7. 
8. 
9. 

A completed construction contract by a contractor acceptable to the Bank shall 
be submitted to and approved by the Bank. 
Disbursements during the reconstruction aod rehabilitation period will be made 
in accordance with a formal budget approved prior to funding. Borrower shall 
submit periodic updates when budget changes occur. Changes will be subject to 
the Bank's approval. 
100% completion and performance bond with the Bank and assignees named as 
loss payee. 
Legal Opinion from Attorney General and Bank's Legal Counsel that the loao 
and conditions do not violate any laws, regulations, and agreements. 
All loan documents to be prepared by the Bank's Attorney. The legal fees from 
the loan document preparation to be paid by the Borrower. 
All costs related to the closing of this loan are to be borne by the Borrower. This 
includes the UCCJ filing fees. 
Waiver of Sovereign Immunity. 
Interest on the loan to be Income Tax-exempt. 
Audited Financial Statements of the Government of Guam are to be submitted 
annually aod no later than 120 days after the completion of the audit. 

The above terms and conditions are not to be all-inclusive. This conditional commitment is conditional on 
the preparation, execution and delivery of legal documentation in form and substance satisfactory to the 
Bank and its Legal Counsel. 

TERMS AND CONDITIONS CONTAINED AND OUTLINED ABOVE SHALL BEV ALID 
UNTIL July 30, 2013. 

We appreciate your business and look forward to continuing to serve your financing needs. 

Sincerely, 

Ck~ 
Executive Vice President and Chief Operating Officer 
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Attachment 2 

May 29, 2013 

Mr. Keven Camacho, VP I Chief Lending Officer 
Bank of Guam 
I I I Chalan Santo Papa 
Hagatna, Guam 96910 

EDWARD J.B. CALVO 
GOVERNOR OF GUAM 

I MAGA' LAHEN GUAHAN 

RAYMOND S. TENORIO 
LT. GOVERNOR OF" GUAM 

I SEGUNOO NA MAGA' LAHEN GUAHAN 

RE: Notice of Award - RFP 13-002 Request for Proposal from Any Bank, Banks or Commercial 
Lending Institutions for the Proposed Financing for the Reconstruction and Rehabilitation of 
the 1948 Guam Legislature Building in the amount of Four Million Dollars ($4,000,000.00) 

Hafa Adai Mr. Camacho! 

It is my pleasure to inform you that Bank of Guam has been selected to provide the financing for the 
above Request for Proposal which seeks financing from any bank, banks or commercial lending 
institutions for the proposed financing for the reconstruction and rehabilitation of the 1948 Guam 
Legislature Building in the amount of four million dollars ($4,000,000.00). 

A thorough review of your proposal was followed by a negotiation meeting with you and Ms. Lou Leon 
Guerrero held on Thursday May 23, 2013. Key elements of our negotiation included: 

}> Closing costs waived; 
}> Interest only for eighteen { 18) months on drawdownsj and 
}> No collateral (U.S. Postal Service Parcel or the Guam Legislature Building) 

On behalf of the Guam Legislature and GEDA, we hereby find the financing terms, as submitted in your 
proposal to be acceptable. 

We thank you for your excellent proposal and look forward to working with you and your firm. Should 
you have any questions, please contact Antoinette T. Leon Guerrero, GEDA's Public Finance Officer at 
(671) 647-4332 or via email at alg@investguam.com. 

M eron 
Ac ing Administrator 

Attachment 

Cc: Antoinette T. Leon Guerrero, GEDA 's Public Finance Officer 
George Bamba, GEDA 's Administrative Services Officer 
Vince Arriola, Guam Legislature Executive Director 
Agnes Cruz, Guam Legislature Chief Financial Officer 

590 SOUTH MARl"1C: COAPtl 0fUVlt. 
ITC 0\.111.DIN(), SUIT!!: 511 
T.o.MU"ll,..0. GUAM 96913 

t:f.l"'tl..: ..itit.PQ'JNVl!:tlTGUAM.COM 
Wt;lt S1Tlt: www.o.ivi:sTOUA.M.COM 

l't:t.. (i57 I I 8-47·433Z 
F.r.x 18711 $'49·4146 




